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Another Record 


Broken 


NDICATIVE of the continued upbuilding of 


business conditions in Michigan, the Detroit 
H Life Insurance Company reports $3,511,000 -new 
| business written during the first quarter of 1922. 


This compares with $2,452,000 during the 


similar period of 1921 and is an increase of $1,059,- 
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000 or 43 per cent over last year. 
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WE BELIEVE IN 
GIVING ’EM “L” 


But the “‘L’”’ we give ’em is Loyalty spelled with a cap- 


Every agent who has proven himself worthy of Lincoln 


— Life comradeship is entitled to the most loyal co-opera= 
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tion that the Home Office-Organization of The Lincoln 
National Life Insurance Company can give. He is 
backed by a Loyalty which never tires. It directs his 
attention to the best selling methods and handles his 
business with an efficiency and dispatch that makes for 
more and better production. 


You get the “‘L’’ that counts for most when you 
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“OUR BONDS GUARANTEE INTEGRITY” 


ALL CLASSES OF 
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The Lincoln National Life Insurance Co. sida ais a 2 
“Its Name Indicates Its Character” a = 

Lincoln Life Building Fort Wayne, Indiana CHARLES H.HOLLAND Ny 
PRESIDENT Ny 

Now More Than $210,000,000 in Force U yi 
SSM Tm PO COMO sess sso! 































THE SPECTATOR 








UP TO THE MINUTE! 


* 


whe Reliance Life prides itself on always being strictly * ‘up-to-the- 
minute.’ 

















From time to time we have pioneered various new features into the 
field of life insurance. 


Today as the product of years of experimentation we have to offer you: 


THE 
PERFECT PROTECTION 


POLICY 


It is a policy with a human appeal! 


In it is combined full life and accident and health protection. Under 
this regime we can and do provide accident and health insurance for at least 
one-third less cost than regular casualty companies. 


A policy containing the sulphitic features we have introduced gives you 
‘the something different” to talk to your prospects. 


It will stand the test of grilling competition—and come out victor. 


Time has proved that. 
AND— 


Our agency contracts are more than liberal. 
How about a connection? 


RELIANCE LIFE INSURANCE CO. 
of PITTSBURGH 


Farmer’s Bank Building 
PITTSBURGH PENNSYLVANIA 
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NATIONAL BOARD’S ANNUAL MEETING 
President John B. Morton Outlines Work Accomplished 


by Organization 


HE following are extracts from the address 
of John B. Morton, President of the 
National Board of Fire Underwriters, at 
its annual meeting today at the Hotel 
Pennsylvania, New York: 


When the National Board of Fire Under- 
writers completed its fiftieth year, an outside 
server characterized it as a “civilizing force.” Many of the 
aderwriters themselves had been so close to the problems of 
tir business routine 1s hardly to realize the degree in which 

mieir combined activities were impressing themselves upon 

Mmerican life; but it is our pride to feel that the great organi- 

=ation represented in this annual meeting has some real title 

) the term that was applied to it. 

_ The National Board spirit is a thing apart from all of us, 
thing whose beginning dates from an earlier generation, but 
hich seems to be steadily evolving with each added year. Our 
ork is becoming increasingly charged with public service, and 
t executives of our members are devoting much time and 
tgy to the work of our committees, whose activities will be 
ported to you today. 

hen the National Board was organized in 1866, it was 
Cipally with a view of an association for the protection and 
m<servation of our business, and I feel that these objects have 

@ever been abused. Undoubtedly its organization was recognized 

% that time as a necessity, and, considering the present-day 

*0nditions governing the operations of all business, all pro- 

Pe sions, all trades under the recognized system of trade organi- 

Zation, the National Board of Fire Underwriters is still an 

mPcetive necessity for the intelligent conduct of our business. 

: irther than that, taking into consideration the character of the 

sce furnished to the public through the operations of its 

Pite Prevention, Building Construction, Public Relations and 


Arson Committees, it would be a disaster to the public welfare 
if such service were discontinued. 

American fire waste is excessive in amount, and disastrous 
in its results. It costs thousands of lives and hundreds of 
millions of dollars each year ; it drains resources, retards indus- 
try and generally impairs prosperity; it reduces our supply of 
homes at a time when the housing shortage is already acute; 
it throws labor out of work at a time when unemployment is 
widespread, and, what is most deplorable, it is known to be 
largely preventable. The responsibility for this condition rests 
almost exclusively upon the American public and it can be 
corrected only when the American public, in a general way, 
is aroused to the task; but the responsibility for leadership in 
this direction has been assumed by the fire insurance interests 
upon the principle that their business has grown out of fire 
hazards and that this fact is the moral warrant for such leader- 
ship. 

Gentlemen of the National Board of Fire Underwriters, I 
know that most of you have already made records of public 
service in this regard, but I feel that in this year 1922 there 
can be no such thing as over-emphasis of the importance of 
fire prevention work. The public must be aroused and educated 
as never before and all forces must be drawn into increased 
efficiency of operation. | say this in view of the disquieting 
fire losses shown by the year 1921. Our Actuarial Bureau has 
not yet completed the enormous task of compiling the 1921 
figures, but an estimate upon the same basis as last year brings 
the total fire loss of this country to some $388,000,000, and to 
this must still be added the twenty-five per cent. that is deemed 
a conservative estimate for losses on unreported fires. Thus, 
from present indications, the 1921 fire waste will approach 
$485,000,000. There has been no single great conflagration, 
and yet out of the accumulated carelessness of the American 
people has grown a fire waste that is seriously retarding our 
national economic development. 
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Now, gentlemen, in a competition for trade 
with the nations of the world, America, suffer- 
ing, as it does, an unnecessary annihilation of 
nearly a half billion dollars of its capital re- 
sources in a single year, may be compared to a 
runner starting in a race with a heavy handicap. 
It seems to me, therefore, that one of the les- 
sons for the year 1922 is that of the urgett 
necessity for reducing this burden. America 
can never be efficient and prosperous in the 
highest degree until it learns and applies the 
lessons of conservation and economy. 

Perhaps particular attention should be in- 
vited to the item of commissions; and as evi- 
dence that the subject is receiving the attention 
of others, let me refer to the meeting of the 
National Convention of Insurance Commis- 
sioners at St. Louis last month, which adopted 
certain resolutions inviting the National Board 
of Fire Underwriters to study the subject of 
commissions and rating methods and evolve a 
plan for the closer supervision by the National 
Board of the various rating bureaus in the in- 
terest of uniformity of rating methods and 
practice and of standardization in the matter 
of commissions. 

While I fully realize that it is not within the 
constitutional privilege of the National Board 
to suggest regulations of either commissions 
or rates, it occurs to me that it is proper to 
bring this important subject to the attention 
of our members, most, if not all, of whom are 
members of the different sectional organizations 
which have control over such matters, with the 
thought that they may, each of them, recognize 
the importance of prompt consideration of this 
subject by their respective organizations. 

Another feature of the operation of our 
business which has been prominently brought 
to the surface in the past year is that of adjust- 
ments. The companies are suffering to-day 
from the effects of loose, careless and some- 
times quick adjustments, which can and should 
be corrected by our members. The committee 
on adjustments has been very active in its efforts 
to remedy this condition, but I want to urge 
upon you that in this particular, as in others 
under consideration by this annual meeting, 
corrections can only be effected by the full sup- 
port and co-operation of ouf members, and I 
therefore urge your earnest consideration of 
the report which will be presented by our com- 
mittee on adjustments. 

A few years ago the National Board of Fire 
Underwriters was almost an unknown name out- 
side of insurance circles; ninety-nine people 
out of every hundred had never even heard of 
it. To-day the change is so marked that we 
may perhaps be pardoned if we follow the ex- 
ample of political platform makers and “point 
with pride” to some of its features. There 
probably is hardly a hamlet in the United States 
where something is not known of our work. 
Tens of thousands of school rooms are using 
our fire prevention manual, of which some 
750,000 copies have been distributed as a text 
book on the subject. City officials everywhere, 
and fire departments in particular, regard the 
work of our municipal surveys as the authorita- 
tive basis for planning improvements that will 


NEW FEATURE DEPARTMENT FOR THE SPECTATOR 


Will Present Summaries of Important Decisions in Relation to Various 
Phases of Insurance 


HARRY B. BRADBURY TO CONDUCT DEPARTMENT 


He is a Widely-Known Specialist in Insurance Law and Author of Works on 
Workmen’s Compensation and Other Laws 


ARRY B. BRADBURY, a well- 

known member of the New York 
Bar, has been practicing law in New York 
for the past twenty-nine years, and dur- 
ing a large proportion of that time as 
a specialist in the handling of insurance 
Mr.- Bradbury has consented to 
THE SPECTATOR, 


cases. 


write regularly for 





3RADBURY 


Harry B. 


presenting summaries of important de- 
cisions in relation to various features of 
insurance. first installment deals 
with automobile insurance decisions, and 
touches upon some exceptionally interest- 
ing phases thereof. 

During his long period of practice Mr. 
Bradbury has tried many cases, involving 
numerous features of insurance law, in 
some of which he represented the insured, 


His 


and at other umes the insurance com. 
panies. In the course of his long expe. 
rience Mr. Bradbury has also written 4 
number of policies for insurance com. 
panies. A portrait of Mr. Bradbury js 
presented herewith. , 

As counsel for the New York Insur. 
ance Department, Mr. Bradbury drafted 
the Workmen’s Compensation Law which 
was passed by the legislature, but was 
vetoed by Governor Sulzer just prior to 
the latter’s impeachment. 

Mr. Bradbury is widely known as the 
author of one of the first books on Work- 
men’s Compensation Law printed in this 
country, which has gone to three editions, 
Bradbury’s Workmen’s Compensation and 
State Insurance Law of the United 
States is issued in two volumes, and isa 
critical analysis and a lucid explanation 
of the statutes of all the States which 
have passed compensation laws, with the 
texts of the various statutes, and also of 
the British Compensation Act, together 
with the decisions in full on the constitu 
tional questions involved. © In addition to 
this work, Mr. Bradbury is the author of 
many books on pleading and practice 
which will be found in practically every 
law office in New York State. 

Through this new department, readers 
of Tue Specrator will be able t0 
keep in touch with the latest court cot 
struction of contested points in the inter- 
pretation of the contracts of insurance ot 
various classes. 
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lessen fire hazard. Proposed building codes 
from every part of the country are sent to us 
for review and suggestion. Our arson investi- 
gators are in constant demand to assist sheriffs, 
district attorneys and others. Underwriters 
Laboratories has made such a record for scien- 
tific thoroughness and impartiality that nearly 
a half billion of its labels were used by Ameri- 
can manufacturers during t921. Our actuarial 
work has become possibly the largest perma- 
nent statistical activity in the world to-day. 
The Bureau is an economic clearing house for 
dissemination of valuable 





the collection and 


data, and brings about a considerable saving 
to each company. We enjoy close co-operative 
relations with some of the departments of the 
Federal Government, and during the past year 
have been working along lines of mutual in- 
terest with the United States Bureau of Edu- 
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cation, the Department of Agriculture, and with 
the Department of Commerce in the standard- 
ization of building laws. We believe that we 
have been of some service in helping the pres 
and the public of the United States to under- 
stand the importance of fire prevention, and in 
correcting some false impressions with regatd 
to our business as a whole. We have manly & 
plications for articles, pictures and information 
We are constantly being called upon to furnish 
speakers for public meetings. We have had al 
important part in making Fire Prevention Day 
an occasion of national observance. Througt 


our monthly magazine and otherwise, we reach 
We have bet! 
ortatt 
and 


a great army of local agents. 
able to render assistance to many imp 
business and professional organizations, 
thus our advice is constantly sought in a mul 
ber of lines. 










































































May 


T 


THE 
journal 
trustw0 
price f 
Four 1 
eign CO 


Charles 
Robert 


Sholto | 


Insuran 
Sole 
of Char 
Copyrig 


| 


UNDE 
PR 


iB 


during 
of $1 
of th 
$623,¢ 
provel 
the un 
impro 
feelin, 
dition 
as in | 
are sl 
there | 
an unc 
should 
seems 
concer 
the fir 
justifiz 
one pe 
vear p 
writin, 
does n 
amoun 
Tates ¢ 
of the 

Scar 
ing th 
able t 
adequa 
for wh 
In faye 
Profit | 


tices, 


* Copy 
York, OPy: 








hursday 


rks on 


ce com: 
IS expe- 
ritten 
ce COM: 
Ubury is 


< Insur- 

drafted 
Ww which 
but was 
prior to 


n as the 
n Work- 
1 in this 
editions, 
tion and 

United 
and is a 
lanation 
s which 
with the 
| also of 
together 
constitu 
dition to 
uthor ot 
practice, 
ly every 


readers 
able to 
urt con 
he inter: 
rance of 


—— 
—— 


-and with 
standard 
e that we 
the press 
to under: 
yn, and in 
th regard 
many ap- 
‘ormation. 
0 furnish 
ve had at 
ition Day 
Through 
we reach 
rave beet 
importatl 
‘ons, aid 
n a nut 





THE SPECTATOR 








THE SPECTATOR 


in 1868, is a weekly 


CTATOR, est ablished 
Tue SPE in 1868, is a weekly 
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pareorthy insurance of all kinds, The subscription 
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for the United States, Canada and Mexico is 
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UNDERWRITING AND INVESTMENT 


AND LOSSES OF FIRE 
ANIES IN 1g21* 

HE one hundred leading fire insur- 
T ance companies of the United States 
during 1921 show a net underwriting loss 
of $16,930,144, which was 2.7 per cent 
of the underwriting income earned, 
$623,679,664. While this is a slight im- 
provement the 1920, when 
the underwriting loss was 3 per cent, the 
improvement is too small to justify the 
feeling that the fire underwriting con- 
dition of the country has been improved, 


PROFITS 
COMP. 


over year 


as in the twenty-four years whose totals 
are shown in the accompanying table, 
there have been eight years which showed 
ai underwriting loss. That two of these 
should be in the two years just passed 
seems to indicate that the recent agitation 
concerning the large profits earned by 
the fire underwriting companies 
justifiable, 
one per cent in the entire twenty-four- 
year period, or $22,444,644, on an under- 
writing income earned of $6,747,400,882, 
does not indicate that there is any vast 
amount of profit to be derived from the 
rates charged by fire insurance companies 
of the United States. 

Scanning the under writing results dur- 
ing the twenty-four-year period, one is 
able to gather a good idea of the in- 
adequacy of the prevailing scale of rates, 
for while under ordinary circumstances, 
in favorable years, a small underwriting 
Profit has been made, the ever imminent 


a 


is uti- 
A net gain of three-tenths of 


. a) 
Copyrj in - a 
York, Pyeht, 1922, by The Spectator Company, New 


conflagration may wipe out the underwrit- 
ing accumulations of years and leave a 
negligible gain, if not an actual loss, dur- 
ing a long series of years. Following the 
underwriting loss occasioned by the con- 
flagration at San Francisco in 1906, it 
was twelve years before a sufficient un- 
derwriting profit was made by the lead- 
ing fire insurance companies to offset the 
$111,000,000 underwriting loss of 1906. 
According to the formula adopted by the 
National Convention of Insurance Com- 
missioners, interest is not considered as a 
factor in calculating underwriting profit, 
which latter, to cover conflagration hazard 
and a fair return to stockholders, should 
amount to eight per cent of underwriting 
Nevertheless, were it not for the 
interest the few 
could be induced to place their capital in 
such a hazardous business. 

The net earnings from investments in 
1921, for the 100 companies shown, were 
$75,029,673, the largest investment gain 
ever made by the fire insurance companies 
and a considerable in- 


income. 


earnings on reserves, 


in a single year, 
crease the investment earnings of 
1920, when they amounted to $19,839,996. 
are uncer- 


over 


Investment earnings, however, 
tain, and wide fluctuations are noticeable 
in this account ; one year there was a loss 
$12,000,000. The total for the 
averaged about $18,- 


of over 
twenty-f¢ ur years 


009,000 yearly. Inasmuch as a loss in 


surplus in 1920 of over $14,000,000, the 
exceptional investment earnings during 
1921 were very timely, and permitted the 
insurance companies to pay $19,390,803 
in dividends during the year 1921, and to 
increase their surplus $36,440,942. 

Last year but 27 out of the 100 leading 
companies tabulated were able to show 
underwriting profits on their operations, 
73 show losses due to their under- 
writing Three of the com- 
panies had a profit of 10 per cent or over. 
while there were 1o that had an under- 
writing loss of over 10 per cent, and the 


while 
transactions. 


average for the 100 companies was an 
underwriting loss of 2.7 per cent. 

Below will be found a summary of the 
operations of the average number of 108 
companies in the last twenty-four years, 
the groups embracing the most prominent 
institutions doing business in the United 
States : 


Underwriting profit, twenty-four years.. $ 22,444,644 
Investment earnings, twenty-four years. 439,774,297 
Contributions of stockholders, etc., in 

1906, including net receipts from for- 

eign companies’ home offices......... 72,569,778 


- 
—< 
~ 


Decrease in excess special deposits, etc. 222,310 


$535,011,029 


Total 


Dividends paid, twenty-four-year period 
(not deducting contributions in 1906), 
including remittances to foreign com- 





panies’ home offices......-......-00- $32 “ees 83 
Net increase in surplus.......c.cceses 20 $062,201 
PORE a cdcaccceeses meeKdtenwa caste $535,011,029 





It will be seen that the eight vears prior 
to the year 1906, the year of the confla- 
gration in San Francisco, and the four- 
teen years subsequent to it yielded an 
average yearly profit of about $7,000,000, 
while the underwriting loss in that year 
was well over $111,000,000. An average 
of 108 companies during the twenty-four 
years of insurance transactions shown 
have obtained an underwriting income 
earned of $6,747,400,882, upon which a 
profit of $22,444,644 was realized, a mere 
three-tenths of one per cent. During the 
same period the investment earnings 
amounted to $439,774,297, of which 
$255,479,054 was paid out in dividends to 
policyholders, the remainder helping to 
increase the surplus by $162,000,000, the 
gross increase in surplus having been 
$206,962,201. The dividends paid stock- 
holders by American companies, and the 
net remittances to home offices of foreign 
companies amounted to $328,048,832. It 
will be noted that the contribution by 
American companies 
and the receipts from home offices of 
companies in the year 1906 
amounted to $72,569,778, or almost a 
quarter of the entire amount paid in 
dividends during the twenty-four-year 
period, and leaving a net dividend pay- 
ment of $255,479,054. 

The service to the country of the large 
fire insurance companies is assuming huge 
risks—the reason for their existence—-is 
beyond measure, and well deserves the 
consideration of business men, who are 
frequently misled by stories of 
enormous profits in the fire insurance 
business. When one realizes that the 
security of every private and public enter- 
prise rests upon the stability of the fire 
insurance companies, it does seem 
proper that, in a year devoid of any 
serious conflagration, the stockholders of 
these companies should lose money on 
their transactions, and at the same time 
be subjected to criticism. These leading 


stockholders of 


foreign 


too 


not 


companies during the year lost almost 

3 per cent, and during the period of a 

quarter of a century have received a prof- 

it of only three-tenths of one per cent 
(Continued on page 24) 
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in the night. 


bulbs. 1t is all my fault. 





MY NEIGHBOR’S HYACINTH S 


“My neighbor has hyacinths; 1 have none. 1 intended to have some. 1 kept saying all the fall: ‘1 am going to bring home about 
two dozen hyacinth bulbs some day and plant them along the border when the other flowers are gone.’ But it wasa warm, late fall 
and 1 feared the bulbs would begin to grow, so 1 delayed getting them. ‘Then there came a long, cold rain and a sudden freeze up— 
and it was too late. My neighbor planted his at the proper time; so he has hyacinths. There isn’t another flower in sight; the earth 
is bare and brown; but up from it have sprung, almost in a single night, these lovely racemes of clustered stars,—white, pink, purple — 
purity, life, luxury. The odor of hyacinths is strongest at about eleven o’clock in the evening. : 

““My neighbor’s hyacinths have taught me a lesson—several lessons. The first is, if you want hyacinths you must—must—must 
plant the bulbs at the proper time. Excuses do not make good anybody’s neglect of anything. Never! The second lesson is that hya- 
cinths bloom when there is a dearth of other flowers. They are not hot-house plants; all they need is to be planted at the proper time. 
The snow may cover them, but with the first warm days of spring, when the earth is still cold and bare, the hyacinths awaken and fill 
the garden with beauty and the air with perfume. They herald the Spring while other flowers are asleep; their fragrance is strongest 


. “‘] am a life insurance agent, and my neighbor’s hyacinths have taught me an insurance lesson. It is not a new lesson—I knew 
it before—it is an old lesson newly impressed and made more vivid. Especially now, while the voices of spring are calling upon every 
one to plant something, 1 feel more keenly than ever that life insurance has its proper season and that this proper season may pass ina 
night. The life insurance season is not indicated by the almanac, but any man may know when it is—it is when he has good health and 
alittle money. 1t may last for years; it may end any day. And when it ends excuses are of noavail. ‘There will be no life insurance policy 
payable when you die unless you get the policy when you can. My neighbor has hyacinths. 1 have none—because I failed to plant the 


f ‘The life insurance policy matures at death,—when other investments are more likely to shrink in value than to increase and when 
income from labor is cut off; it brings the fragrance of a prudent and undying love in that darkest of nights that ever comes to a widowed 
mother. 1 shall never smell the perfume of a hyacinth again without thinking of a life insurance policy, and when | need a spur in my 
work I say: ‘My neighbor has hyacinths. 1 have none; and it’s all my fault’.” 


From the letter of an agent of the NEW YORK LIFE INSURANCE COMPANY 


DARWIN P. KINGSLEY, President, 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in the states of 
peeve and Missouri with direct Home Office contracts. Liberal 
policies. 


CAPITOL LIFE INSURANCE COMPANY 
OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 





CAPABLE POLICY-PLACERS 


Can always find a satisfactory opportunity for work with this Company in good 
territory—men who can collect the premiums as well as write the applications, Why 
not make inquiry now? 


Union Mutual Life Insurance (Co. 
PORTLAND, MAINE 
Address: ALBERT E. AWDE, Supt. of Agencies 








1922 POCKET STATISTICS 


Relating to the Insurance Business 


Useful to Insurer and Insured 


THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative 
form for ten years. 

THE LIFE INSURANCE POLICYHOLDERS’ POCKET INDEX, 
showing the financial condition and business transactions of 
American and Canadian life insurance companies in compara- 
tive form for five years. 

THE POCKET REGISTER OF LIFE ASSOCIATIONS, showing 
the condition and business stipulated premium, assessment 
and fraternal associations; comparative tables for five years. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 

.. Showing the condition and business of stock and assessment 

accident insurance companies and associations transacting 

personal accident insurance; comparative tables for five years. 

THE HANDY CHART OF CASUALTY, SURETY AND MISCEL- 
LANEOUS INSURANCE COMPANIES IN AMERICA, 
showing detail condition and business of over 100 companies 
transacting various classes of business in comparative form 
for ten years; also additional table listing 174 companies not 
writing multiple casualty lines, or whose operations are more 
limited, showing one year’s figures only. 

The above publications contain the statistics of the companies, compiled from 
official reports, and include the transactions of 1921. The tables are made up in 
convenient pocket form, having serviceable manila covers, and are invaluable 
to insurance men of all classes for ready reference. These publications are 
frequently spoken of as ‘‘Spectator Charts,’ and have become standard authori- 
reaps of their trustworthiness and the convenient manner in which they 











PRICES 
In Manila Cover 75 cents In Flexible Pocketbook $1.25 onval 
W. L. TAYLOR OAKLEY H. 
TH E SPECTATO R COMPANY Vice-President and General Manager Superintendent of Agents 
CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 


Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 





An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the Mis 
sissippi Valley—Correspondence Solicited. 
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Way 25 1922 THE SPECTATOR 
HEADS ACTUARIES 
bert Henderson Succeeds Wm. A. . 
Ro Hutcheson Central Ohio 
I it dine General Agency 
PRESIDENT 
| i. marermonend and large enough for 
, an unlimited production 
hompson Becomes Secretary . 
jon S. Thomp Contract as good as the best, with exciusive 
The annual meeting of the Actuarial Society rights. 
of America was held last week at the Hotel Confidential communication invited from 
Astor and was one of the largest meetings that those with clean records and with ability to 
the Society has ever had. An address was read handle such an agency. Address 
by the president, William A. Hutcheson, on 
‘fathematical Training versus Statistical Fal- Exclusive, care of The Spectator 
cies.” The officers and members of the coun- 
cil elected were as follows: 
si bert Henderson, second vice- ; ; 
gwen Equitable Life Assur- The election was followed by reading and “Thoughts” 
- = Se Ses erty eieanniideate, Wise discussion of papers. In Tue Spectator of May 18 there appeared 
ee eace nie actuary ‘Miia Life The dinner of the Society was held Thursday an article by J. F. Wellington, entitled 
aa rea any of New re han 7 evening at the Hotel Astor. The retiring presi- “Thoughts.” This article, which is protected 
es, Sen Life Asari: Common dent, William A. Hutcheson, presided. In ac- by the copyright of Tue Spectator, constitutes 
alien aie peas mesetane. Yale cordance with the usual custom, the incoming an excellent selling argument for monthly in- 
: et pane soenie aie Seaeat Lite president, Robert Henderson, was called upon come life insurance. General agents desiring 
. 5) ’ bs += 


Insurance Company of New York; treasurer, 
David G. Alsop, actuary, Provident Life and 
Trust Company, Philadelphia, Pa.; editor, John 
M. Laird, actuary, Connecticut General Life 
Insurance Company, Hartford, Conn. 

Members of council for full term (three 
years): Edward B. Morris, actuary, life de- 
partment, Travelers Insurance Company, Hart- 
ford, Conn.; James F. Little, associate actuary, 
Prudential Insurance Company, Newark, N. J.; 
James B. McKechnie, general manager and 
actuary, Manufacturers Life Insurance Com- 
pany, Toronto, Canada. 

Members of the council to serve unexpired 
tems of Mr. Laird (two years) and Mr. 
Wood (one year): James E. Flanigan, actuary, 
Bankers Life Company, Des Moines, Ia.; Percy 
CH. Papps, mathematician, Mutual Benefit 
Life Insurance Company, Newark, N. J. 





Massachusetts Mutual Life 
Insurance Company 


Springfield 
Incorporated 1851 


Massachusetts 


A company which throughout 
the seventy years of its history 
has ever enjoyed—because of its 
Square dealing toward all and its 
long record of low net cost—the 
800d will of its policyholders, the 
Confidence and esteem of the in- 
suring public, and the loyalty of 
ts representhtives. 











Joseph C. Behan, Supt. of Agencies 


ee 











for a few remarks. The principal speaker at 
the dinner was the Hon. Job E. Hedges. 


LIFE INSURANCE BUSINESS IN 1922 


Totals of New Business Written by 
Forty-four Companies in First Four 
Months of 1922 
Below are given totals representing the 


amounts of new business written in the first 
four months of 1922, as compared with the 
corresponding period in 1921, by forty-four of 
the leading life insurance companies of the 
United States. 

In a tabulation presented in THE SPECTATOR 
of last week the figures of the Mutual Benefit 
Life of Newark on a paid-for basis were only 
given for the first three months of the year. 
The figures for the first four months of 1922 
were $60,893,967, as against $59,203,607 in the 
first four months of Ig2t. 

The revised figures for the Home Life of 
New York are as follows (business written) : 
First four months of 1922, $11,206,972; first 
four months of 1921, $12,185,545. 

The total new business written by forty-four 
companies in the first four months of 1922 was 
$2,564,244,673. This sum is comparable with 
the amount of $2,478,204,418 of new business 
written in the first four months of 1921 by the 
same forty-four companies. 

Life Underwriters to Discuss Graphic 
Methods of Selling Insurance 

An important angle of the International Con- 
vention of Life Underwriters to be held in 
Toronto, August 22 to 24, will be the taking up 
of graphic methods of presenting life insur- 
ance. A contest will be held for Canadian dele- 


gates only, the winner to receive a prize offered 
by the president of the Canadian Association. 
American delegates will have a similar contest 
for the best discussion of “The Most Novel 
and Effective Methods of Presenting Life In- 
surance by Graphic Methods,” to take place 
towards the end of the convention. 


7 


to make use of this article as a canvassing 
document are requested to communicate with 
THE SPECTATOR. 


CINCINNATI, O., May 23.—The Union Cen- 
tral Life Insurance Company of Cincinnati gave 
a theater party last week for its officers and 
employees with their guests, who were in the 
army, navy or war relief work during the World 
War. 





REINSURANCE ONLY 


AMERICAN LIFE 
REINSURANCE 
COMPANY 


OFFICES 


DALLAS 
1000 Main St. 


CHICAGO 
29 S. La Salle St. 





PROMPT SERVICE 
from 


BOTH OFFICES 


MAXIMUM SECURITY 
to 


TREATY HOLDERS 


A. C. Bicckr, PRESIDENT 
FRED. D. STRUDELL, SECRETARY 













































THE 





oF EeCTATOR 




















Cc. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter 


The Inter-State Fire Insurance Co. 
OF DETROIT, MICHIGAN 


NCES wis wice wincewsepisawicssehseisiss<c.acsic us eels wee $530,140.65 
LIABILITIES, INCLUDING CAPITAL............... 469,022.68 

oS | Oo eee Saree ae $61,117.97 
SURPLUS TO POLICYHOLDERS................... $320,267.97 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 














RITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA 
INCORPORATED 1833 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 
UNITED STATES BRANCH 
January 1, 1922 


Nl Guan el as nate aulhe . $2,256,915 
ie eal ee ide oe Bhalla sihiaas rails 1,601,036 
ES OPO PLE e Eee Te L ere $655,879 


W. B. MEIKLE, President and General Manager. 


EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster i is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


**Oldest and Best’? 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August 1, 1922, for $2.00 
Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


Thursday 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt. 
56 Richton Ave., Detroit, Mich. 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
Special Agent 
726 Racine Street, Milwaukee, Wis. 


W. P. RAY, Special Agent 
Terre Haute, Ind. 


ERIK LINDSKOG Special Agent 


C. C. CRANDALL, Special Agent 
7 W. Lake St., Minneapolis, Minn. 


Cambridge Springs, Penn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 























fae! ceident 


FIRE AND LIFE 


Aly, 
ASSURANCE CORPORATION, Lid. 


— RICHA2DSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 













ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1922 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK 


Cash Capital, . . . .  $1,250,000.00 
Net Surplus, .... $2,840,571 
Surplus to Policyholders, $4,090,571 





WESTERN DEPARTMENT 
NEAL BASSETT, V.P. and Mgr. 
W. T. BASSETT, Ass’t Manager 
CHICAGO, ILL 


” BASTERN DEPARTMENT 
D. H. DUNHAM, President 
JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Sec’y 
NEWARE, N. J. 

















Great American 
Insurance Company 


New Dork 


INCORPORATED - 1872 
PAID FOR LOSS 


$122,116, 858. 26 
STATEMENT JANUARY 1, 1921 


CAPITAL 


+10,000.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


20.840.005.95 


NET SURPLUS 


10,0 13.906. | 4 
40,85 3.9 12.09 


THE SECURITIES OF THE COMPANY ARE BASED UPON 
ACTUAL VALUES ON DECEMBER 31, 1920 
Using security valuations authorized by Insur- 
ance Commissioners the ASSETS would 
show over $44,000,000 and the SUR- 
PLUS would show over $13,000,000 


THE COMPANY OWNS 
$10,195,000 U. S. Government Liberty Loan Bonds 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
ie H. SAGE, Gen’! Mer. GEORGEH.TYSON, Gen’lAgent 
L. LERCH, Manager 210 Sansome Street | 
76 was Monroe St., Chicago, Ill. San Francisco, California 


Boston Office Marine Department 
ROGERS & HOWES, Managers WM.H.McGEE&CO.,Gen’lAsts 
4 Liberty Square, Boston, Mass. 15 William autem, New York City 
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New York Life’s Figures Are on 
Market Value Basis 

The 1921 statement of the New York Life 
Insurance Company, as shown in The Life 
Insurance Policyholders Pocket Index, for 
1922, contains the assets and surplus of the 
company upon a valuation basis, 
»s of December 31, 1921. As the previous four 
years show these items with their securities 
yalued on the amortized basis, an unfair com- 
parison was made in the case of that company. 
It is apparent that a footnote should have been 
attached to the items of “Admitted Assets” and 
‘Unassigned Funds,” stating that these items 
yere upon the market valuation basis as of 
December 31, 1921, for if the securities were 
upon the amortized basis, which is that recog- 
nized by the New York Insurance Department, 
the amounts of assets and unassigned funds 
would have been increased by $57,753,653, thus 
putting a very favorable light upon the com- 
gany’s statistics and showing handsome in- 
creases in every item. On December 31, last, 
the variation between the market values and 
amortized values of bonds was in some cases 
considerable. During the past four months the 
market value of bonds has steadily risen, and 
more closely approaches the amortized basis. 
In the case of the New York Life the increase 
in the market value of the securities shown 


market 


since December 31, 1921, has been over 
$10,000,000, 
Canadian Newspapers Approve Institu- 


tional Advertising 

A series of advertisements pertaining to life 
mstirance has lately appeared in certain Cana- 
dian newspapers, having been inserted by a 
jumber of life insurance companies. These ad- 
Yertisements are illustrated and picture life in- 
france as a guardian angel, protecting business 
and the home. The editors and publishers of a 
umber of the newspapers have expressed 
lighly commendatory opinions concerning the 
eries of advertisements, both as to their ar- 
tistic appeal and their probable effect in im- 
Messing their responsibilities upon readers. 

One of these advertisements shows a business 
man seated at his desk and carries the inscrip- 
tion, “The greatest asset of any business is the 
brains and character of its executive.” An- 
other, somewhat similar, enlarges upon this 
pont, A third shows two children against a 
pa of homes, with the guardian angel 

Life Insurance” hov ering over them, and the 


inscription reading, “The man or woman the 
world will need some day may be your little 
boy or girl.” The advertisements have been 
submitted to and approved by Dr. E. K. Strong, 
Jr., of Pittsburgh, of the School of Life In- 
surance Salesmanship, Carnegie Institute of 
Technology, who has gained a reputation as a 
psychologist and advertising critic, and who 
made some suggestions which aided in strength- 
ening the appeal of the advertisements. 


Institutional Advertising and the National 
Association 

Certain inquiries put out in newspaper circles 
regarding Frederick Barkhurst of St. Louis, 
mentioned by the National Association of Life 
Underwriters as its employed press agent, have, 
so it is said, revealed him as being at least con- 
nected with, if not the director of the Red Let- 
ter Service Company, 500 Fifth avenue, New 
York, an extensive article regarding which ap- 
peared in THE Spectator of last week. When 
this suggestion of connection was put up to Mr. 
Barkhurst he declined to make a denial that he 
had_ relations the Red Letter Service 
Company, and when officials and an ex-officer 
of the National Association were questioned 
along this line they declined to make a state- 
ment, and no announcement has been put out 
by them during the past ten days or more. 

The plan proposed by the National Associa- 
tion of Life Underwriters was to secure the in- 
sertion of articles in daily newspapers, relating 
to life insurance, through the intervention of an 
agent who was to be remunerated by the asso- 
ciation. It has also been intimated that, particu- 
larly in the larger cities, local underwriters’ 
associations and managers might wish to ad- 
vertise in the papers using the reading matter 
supplied by the press agent, and such papers 
would thus profit from the publication of the 
life insurance matter. 


with 


American Institute Program 
George Graham, president of the American 
Institute of Actuaries, has announced the fol- 
lowing list of papers to be presented at the an- 
of that organization, which will 
at the Hotel LaSalle, 


meeting 
June I 


nual 
be held 
hicago: 
Surrender and Non-Forfeiture Values, Percy 
H. Evans; Fundamental Annuities for Calculat- 
ing Total and Permanent Disability Reserves 
and 3 Per Cent In- 
3enefits and Con- 


and 2 


3ased on Hunter’s Tables 
terest, J. Philip Bowerman; 


tributions Under Retirement Systems, Charles 
Ek. Brooks; Underaverage Business, with Special 
Reference to the Problems of a Young Com- 
pany, Arthur Hunter; Substandard Insurance: 
Its Evolution and a Review of Some of Its 
Principles, Franklin B. Mead; An Actual Ex- 
perience of the Double Indemnity Feature of 
the Life Insurance Policy, R. M. Webb; A 
Review of Some of the Earlier Methods of 
Surplus Distribution, Some Proposed Methods, 
and Some Methods Currently in Use by Life 
Companies in the United States, J. Chas. Rietz. 





SURVEYS 











NEW YORK 

The New Rating Body.—The organization 
of the new rating body stands precisely where 
it has for approximately three weeks, namely, 
the department have under consideration the 
plan proposed by the conference committee and 
have not yet released it either with their con- 
sent or condemnation. It is intimated that 
conferences are going forward in regard to 
some points. It is not impossible, of course, 
that the State will insist upon some changes, 
but also the feeling is fairly strong that a con- 
ference on the subject will clear up any doubts 
as to the workability of the proposed plan and 
its compliance with the law. 

The Broker and the Rate.—Pessibly the 
attention of some brokers has not been called 
to the fact that, under the new rating law, effec- 
tive March 14, 1922, they are obliged to see 
that their policies are written at the correct 
rate as well as the other fellow. This obliga- 
tion has not hitherto been imposed on the 
broker, but it is one of the things*that went 
into the new rating bill and stayed there. For 
the brokers who have not yet found it out, it 
would be well to do so, or they may find them- 
selves in serious trouble and in violation of an 
explicit State law. 

The Agency Situation.—That the question 
of maintaining an agency in New York city is 
not a theory, but a very practical sort of thing, 
is evidenced by the general air of unrest in re- 
gard to such offices. However companies main- 
taining their own local departments may be 
affected, it must be understood that the effect 
on the agency of a decreased business is far 

(Continued on page 13) 








FIRE AND ALLIED LINES 
REINSURANCE ONLY 


INTER: OCEAN REINSURANCE COMPANY 





CEDAR RAPIDS ,IOWA 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 
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HALL MARKS 


The products of the old master crafts- 
men in gold---and silversmithing---bore hall 
marks of the assayers, to indicate the purity 
of the metal and the excellence of crafts- 
manship. 


It was a distinction to own any article so 
marked, and it always gave service. 


Our hall mark is our name, signed at the 
end of a Reinsurance agreement. It as- 
sures standard quality and service. 


Employers Indemnity 
Corporation 


EK. G. TRIMBLE, President 


KANSAS CITY 


CHICAGO NEW YORK 


InsURANCE ExcHAaNGE 35 Nassau STREET 
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CHAMBER OF COMMERCE 


National Body Elects Directors, In- 


cluding Two Insurance Men 


p Ss. S. HUEBNER SPEAKS ON 


. MODEL LAW 


Cornerstone Laid for Organization’s 
New Office Building 

Qn Wednesday of last week Hon. George 
W. Edmonds, member of Congress, addressed 
the insurance group of the Chamber of Com- 
merce of the United States, in session at Wash- 
ington, D. C., upon American insurance and 
our foreign trade. He told what an important 
place American shipping occupied before the 
Civil War, when American marine insurance 
companies also occupied a relatively more prom- 
inent place. After the Civil War, however, 
the shipping business dried up, and foreign 
ships came to be extensively used, foreign in- 
surance companies also taking the bulk of the 
insurance business upon foreign trade away 
from American companies. The recent revival 
of shipbuilding shows the necessity for again 
building up American marine insurance. 

Mr. Edmonds considered that the great variety 
in State laws is a big factor in rates, and gives 
foreign companies an advantage. This led to 
the adoption by Congress of the Model Marine 
Insurance Law for the District of Columbia, 
concerning which Dr. Huebner later addressed 
the meeting. 

Mr. Edmonds considered that the great variety 
rates-were made by foreign companies against 
American ships. He regards insurance as be- 
ig as important as any element in the foreign 
shipping business, and believes that the oppor- 
tinity for placing the United States in the 
lad as a maritime nation has returned. 

As it is impossible to pass a Federal law 
regulating marine insurance companies through- 
out the country, he hopes that the various States 
will adopt the model law enacted for the Dis- 
tet of Columbia. The present facilities can 
only, at best, cover a line of $2,600,000, where- 
a American companies should be able to handle 
almost any limit. He urged the underwriters 
{0 get together and insist upon the enactment 
of proper laws. 

John B, Morton, president of the National 
Board of Fire Underwriters, moved a vote of 
thanks to Mr. Edmonds for his efforts in ex- 


a the marine interests in the United 
tates, 


Dr. HUEBNER oN THE Move. Law 
Dr. S. S. Huebner, expert in insurance to 
the United States Shipping Board, made an in- 
teresting address showing the necessity for the 
tactment of a Model Marine Insurance Law, 
reciting many of the hampering provisions of 
the laws of various States. He spoke particu- 
arly of the impediments placed in the way 
of reinsurance between companies. He further 
advocated the extension of operations of Amer- 
“a companies into foreign fields, which he 
d would be beneficial to the business. 
What Dr, Huebner regards as a serious handi- 
) upon the competitive power of American 


marine insurance, as contrasted with their for- 
eign competitors, corisists of the restrictions 
which nearly all the States have imposed upon 
the kinds of insurance which a company may 
transact. He stated that marine insurance, as 
practiced to-day, is essentially multiple in char- 
acter, protecting against fire, perils of the sea 
and a multitude of other hazards. It also covers 
builder’s risk insurance, embracing every variety 
of hazard connected with the progress of con- 
structing and repairing vessels. It also includes 
protection and indemnity insurance, involving 
some thirteen distinct kinds of risk, including 
injury to crew, passengers and other persons, 
theft and pilferage, property damage to vessels, 
cargo, piers, etc., illness of passengers and sea- 
men, and negligence or default of the carrier, 
captain or crew. In some States the law pre- 
vents the assumption of certain of these haz- 
ards. British companies have the option of writ- 
ing practically all forms of insurance, and have 
found the privilege a great source of strength. 

Dr. Huebner explained that it was not the 
intention to endeavor to insist upon the adop- 
tion of the District Code precisely by the vari- 
ous States, and that it permits considerable 
variation in various respects. It is hoped, how- 
ever, that the basic ideas will be adopted in the 
different States. 

H. A. Smith, president of the National Fire 
of Hartford, expressed sympathy with the ob- 
jects of the District law, and intimated that 
various States would soon be urged to adopt 
it in principle. 

A resolution requesting Congress not to ap- 
prove of the Hague Rules, 1921, was offered, 
but it was explained that the procedure requires 
submission of a resolution forty days prior to 
the annual meeting. 

Manager J. S. Madden, of the Insurance De- 
partment of the Chamber of Commerce, ex- 
plained the complex situation which had arisen 
out of the proposed amendment of the Hague 
Rules. 

Dr. Huebner described hearings which had 
been held in relation to the proposed changes 
in the bill of lading form, and of opposition 
to the low valuation per package in the bill of 
lading. C. B. Heinemann, vice-president of the 
Institute of American Meat Packers, criticized 
The Nation’s Business for its alleged printing 
of matter in favor of the Hague Rules, 1921, 
but nothing against the proposition. 


AUTOMOBILE THEFTS AND ACCIDENTS 


The question of the reduction of the automo- 
bile thefts and accidents came up for con- 
sideration, and a resolution was adopted read- 
ing as follows: 

Resolved, that the insurance committee of the 
Chamber of Commerce of the United States 
take under consideration the problems arising 
out of the theft and reckless driving of auto- 
mobiles, with a view of making such recom- 
mendation and taking such action as will be 
necessary to ensure an improvement of exist- 
ing conditions. 


It was told how the severe jail sentences im- 
posed upon law violators in certain middle west- 
ern cities had produced a noticeable reduction 
in the number of accidents in those cities due 
to automobiles. 


The general sessions of the Chamber of Com- 
merce were addressed by President Harding, 
Secretary of State Hughes, Secretary of Com- 
merce Hoover, Arthur Balfour of England, and 
numerous other prominent men. Among the 
directors elected were: Edwin C. Gibbs of Cin- 
cinnati and James S. Kemper of Chicago, who 
are both engaged in the insurance business. 
Julius H. Barnes of Duluth, Minn., was elected 
president of the Chamber of Commerce, suc- 
ceeding Joseph H. Defrees of Chicago. 


SIDELIGHTS OF THE MEETING 


The number of meeting places at which 
sessions of different groups were held 
simultaneously, and which were scattered 
through the city, was an indication of the great 
proportions which the Chamber has reached. 
It was estimated that 4000 men were attending 
sessions of the various groups, and the large 
convention ‘hall was fairly well filled at some 
of the general sessions. 

The meetings of the insurance group were 
unusually well attended, insurance men gather- 
ing on Tuesday having numbered over 100. The 
selection of J. S. Kemper as a director to suc- 
ceed himself points to the tendency of the gen- 
eral membership not to regard too closely dis- 
tinctions within a general kind of business, and 
to give every class of legitimate business a 
place in the organization. 

The address of Harry A. Wheeler, the first 
president of the Chamber of Commerce, at the 
laying of the cornerstone of the new building, 
expressed this policy of broadmindedness. He 
urged that every member should be tolerant 
of the ideas and the convictions of other mem- 
bers, even though a member may be convinced 
that such ideas are wrong. A spirit of live and 
let live dominated his speech, which was one 
worthy of being recorded as setting forth the 
basis upon which the Chamber of Commerce 
has reached its present large proportions. 

H. A. Smith, president of the National Fire 
of Hartford, who was recently chosen as one 
of the directors on behalf of the insurance 
group, is expected to project his well-known 
energy, intelligence and enthusiasm into the 
affairs of the group, and aid in making it of 
genuine service to the insurance business. With 
J. S. Madden as manager in active charge of 
the work of the insurance department, and a 
competent office staff, it is anticipated that this 
agency will secure a more favorable recogni- 
tion of insurance by business men and legisla- 
tors than has hitherto been the case. 

James S. Madden, the capable manager of 
the insurance department of the Chamber of 
Commerce, organized and developed the Pol- 
icyholders’ Service Bureau of the Metropolitan 
Life Insurance Company of New York, which 
company’s staff he joined April 1, I919. 
Although he has only been with the Chamber 
of Commerce since March, last, he has given 
evidence of a lively interest in his work, and 
an intention to make the insurance department 
a forceful factor in the activities of the Cham- 
ber of Commerce. During the war Mr.-Madden 
was in the army, serving in the coast artillery 
and ordnance divisions, and was later in charge 
of the emergency production branch, which 





THE SPECTATOR 


Thursday 














Action Is Only Relative 


Maryland Casualty 
Company 
HOME OFFICE ot BALTIMORE 


Casualty Insurance Surety Bonds 





















Conditions must favor action. No insurance man 
would attempt to solicit his prospects and clients 
without the facilities of some company to back him 
up. His progress along a pre-arranged course is 
largely determined by the company he represents. 
The size of the company, the number of lines it 
writes, its financial stability, all are very important 
factors in governing the course of action of an 
agent. 


When you represent the Maryland Casualty 
Company, you can offer every client: 


Accident and Health Fly-Wheel 


Workmen’s Compensation Electrical Machinery 


Liability Sprinkler Leakage 
Automobile Water Damage 
Elevator Burglary 

Coal Mine Fidelity Bonds 
Plate Glass Surety Bonds 
Boiler Check Alteration— 
Engine Forgery 

















1922 
SPECIAL AGENTS 


and 


ADJUSTERS’ HANDBOOK 


By GEO. VELTEN STEEB 
Revised Edition 


A Handy Reference and Guide Book for the Kit 
of the Fire Insurance Man 


Contains Helpful Information for the 
Special Agent in His Daily Work 


Presents Valuable Data for Adjusters 


Concerning Application of Policy 
Provisions Before and After a Fire; 
When a Company is Not Liable; 
Waiver; Depreciation; Suits; Fraud; 
Proofs of Loss; Loss Statements; 
Rules and Tables, etc. 


Also New Data as to Costs of Labor and Materials 
and Automobile Insurance 


In substantial binding, of convenient 
size for pocket or bag; 120 pages 


Price $2.00 


THE SPECTATOR COMPANY 
CHICAGO 


NEW YORK 








NOW READY 
THIRD EDITION 


TABLES OF 


GOMPARATIVE BENEFITS 
OF 


VARIOUS COMPENSATION LAWS 


Compiled by 
STANLEY L. OTIS 


Director Bureau of Workmen’s Fomsenaation, New York State Dept. 
oO abor 


The Workmen’s Compensation laws of forty-two States are 
thoroughly analyzed in this work as to their benefits under the 
following distinctive headings: Death; Permanent Total; 
Dismemberment; Permanent Partial (Other Cases than Dis- 
memberment); Temporary Total; Temporary Partial; Medical 
Aid; Waiting Period; Miscellaneous. 

This work has been revised and carefully compiled by Mr. 
Otis who has been intimately associated with the Workmens 
Compensation movement in this country since its inception. 
His experience with liability and compensation laws is extet- 
sive. At the present time Mr. Otis has charge of the direction 
of the Administration of the Workmen’s Compensation Law 
in New York State. 


SCHEDULE OF PRICES 
Per copy..........: $1.00 50 copies.........-: 
D2 COGIOB.. 0.0.0 50 05s 10.00 100 copies........++> 
500 copies... .$200.00 
Advertisement will be printed free on orders for 100 
or more copies. 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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el 
production of goods vitally 
necessary tO the winning of the war. Mr. 

Madden has been granted An» BS ands Mis sx. 
degrees of Washington College, and J. D. from 
New York University, and is a member of the 
New York Bar. FOE: 

Charles N. Young, actuary of the insurance 
department of the Chamber of Commerce, was 
ormerly connected with the National Work- 
mens Compensation Service Bureau, in New 
York, and is well fitted by study and experi- 
ence to render good service in his present post. 
He is a college graduate and saw service dur- 


speeded up the 


ing the war. 

One of the recent acquisitions of the insur- 
ance department of the Chamber of Commerce 
is David McCahan M. A., who is office service 
supervisor. Mr. McCahan is a graduate of the 
Wharton School of Finance of the University 
of Pennsylvania, 1920. 

M. B. Trezevant has New 
York State for many months in the interest 
of the Chamber of Commerce, and has met with 
gratifying success in securing new members 
and increasing the contributions of old mem- 
hers. Mr. Trezevant is well known to many in- 
surance men. 

The laying of the cornerstone of the new 
ofice building of the Chamber of Commerce 
of the United States at Connecticut avenue 
and 17th street, N. W., was an impressive event, 
and was attended by the officers of the Cham- 
ber’ of Commerce, Secretary of Commerce 
Hoover, and others. The building will be “a 
workshop for American business,” and will be 
an imposing structure where meetings: in the 
interest of a community, or of a State, or of 
a trade may be held, with access to trained 
staffs or helpers; where members of Congress, 
exectitive departments, business organizations, 
ete, may acquire information; where a research 
bureau of American business may be main- 
tained, and where, in general, business men 
may consult with each and with the 
Federal authorities. 


been traveling 


other 





First National Receivers Make Distribution 

The Supreme Court of the District of Colum- 
bia has directed the receivers of the First Na- 
tional Fire Insurance Company of Washington 
to distribute among the stockholders the sum of 
$569,322 and to retain $124,264 for the present 
‘0 meet contingent liabilities incident to out- 
standing Policies issued by the company. The 
recelvers are William F. Thyson, Edward J. 
Walsh and Ralph P. Fleharty of Washington, 
and William Sohmer of New York. When the 
First National Fire went into the hands of re- 
“ers over four years ago it had a paid-in 
capital of $711,000, 





CC. Dominge Makes Address at Hartford 
CC Dominge, manager of the city depart- 
= of the Great American at its head office 
— York, made an address before the 
_ ts and employees of the Phoenix of Hart- 
lord, at its home office. His subject was 


“What An Examiner Should Know.” 





The “Why” of Stock Insurance 

Under the title The “Why” of Stock Insur- 
ance, volume II, of the Glens Falls Insurance 
Library, has been issued. It was written by 
Henry Willard Brevis and deals with a very 
interesting topic at the present day. After the 
foreword, there are thirteen chapters carrying 
the following titles: 

A Ninety Per Cent Preferment; Security vs. 
Liability; Profit as a Preservative; A Definite 
Price; How the Price Is Determined; Any- 
thing, Anywhere, Any Time; Conflagrations ; 
Credit; The Agency System; The National 
Board; The Underwriters’ Laboratories; An 
Opinion from Illinois, and The Sureness of 
Stock Insurance. 

Mr. Brevis starts off by asking why it is that, 
of all of the combustible property in the 
United States, eighty billion dollars’ worth, or 
82 per cent, is insured against fire, making a 
per capita amount of nearly eight hundred dol- 
As he states, in- 
and _ public 
insurance is not 
He then 
asks. some other questions, among them being 
why it is that more than go per cent of this vast 


lars’ worth of fire insurance. 


dividual security, business credit 


welfare all require it. Fire 


forced by law, but by circumstances. 


coverage is carried by stock companies, and 
answers that it is because of public preferment. 
“Stock insurance sells 
liability ; 


He goes on to say: 
security; non-stock insurance sells 
and there is a world of difference between the 
terms. Both groups of companies act as col- 
lectors and distributors of funds, but at this 
point the resemblance ceases.” The booklet, 
which embraces fifty pages, presents a strong 
argument for stock insurance, among which is 
the definite known price of the insurance. The 
general method of price determination is also 


described, and it is stated that stock insurance 


alone is universal. The agency system, the 
activities of the National Board and its con- 


duct of the Underwriters’ Laboratories are also 
explained, and stress is laid upon the sureness 
of stock insurance. 


The Examining Underwriter 

The April issue of The Examining Under- 
writer, of which C. C. Dominge of the Great 
American, New York, is editor, contains sev- 
eral good articles, among which are one by 
Otho E. Lane, president of the Niagara Fire, 
upon the subject, “Map Your Association 
Plans”; Frederick Hoadley’s address upon 
‘Business Correspondence”; J. E. Cherry’s on 
“Credit—Its Relation to Fire Insurance”; one 
by C. C. Dominge on “Burning a Fireproof 
Building,” and one by R. M. Chandor on “Moral 
Hazard in Its Relation to Fire Underwriting.” 


F. W. Kentner to Go Into Agency Business 
F. W. Kentner, assistant United States man- 
ager of the Svea, vice-president of the Hudson, 
and assistant United States manager of the 
Christiania General, has resigned from these 
posts to enter the agency business in New York 
city. Mr. Kentner has purchased the local de- 
partment of Starkweather & Shepley. 
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SURVEYS 
(Continued from page 9) 
more marked. There are times when it would 
seem that the agency problem would have to 
be studied and worked out anew, and perhaps 
the present is the opportunity for doing it that 
has been awaited. 

E. R. Hardy Sails for the British Isles.— 
E. R. Hardy, assistant manager of the New 
York Fire Insurance Exchange, his wife and 
son, will sail for England on May 31 on the 
“President Garfield” of the United States Line. 
He will leave London to return on June 24, 
arriving in New York on July 4. His passage 
home will be on the “President Monroe.” The 
time will be quite equally divided between Ox- 
ferd and London, but Mr. Hardy will be present 
at the annual conference of the Chartered In- 
surance Institute, which takes place at Birming- 
ham, England, on June 16. 


CHICAGO AND THE WEST 

C. E. Ingram Receives Promotion.—Carl 
I°. Ingram, son of the late John C. Ingram, has 
been promoted from Indiana State agent of 
the Westchester to second assistant manager 
of the Western department of the same com- 
pany at Chicago. The change was effective as 
of May 22. 

H. B. Martin Comes West.—H. B. Martin, 
examiner for the Illinois field of Scottish 
Union National at Hartford, ap- 
pointed special agent for Illinois, succeeding 
George E. Schweers, transferred to the Wis- 
consin field. 


has been 


California Annexes to Operate in Western 
Department.—_W. A. Chapman, Western 
manager of Firemans Fund and Home Fire and 
Marine, will hereafter also represent the Fire- 
mans Fund Underwriters and the Home Fire 
and Marine Underwriters in his department. 

W. H. Griffin to Be Transferred.—W. H. 
Griffin, manager of the American Surety at 
Denver, will become -assistant manager of the 
same company at Chicago on July 1. 

W. H. Merrill Goes to Europe—W. H. 
Merrill, president of the Underwriters Labora- 
tories at Chicago, sailed for Europe last week. 


Chicago Insurance Club Elects E. G. 
Whitaker 

Cuicaco, May 23.—At the annual meeting 
and dinner of the Insurance Club of Chicago, 
held in the Hotel LaSalle to-night, the follow- 
ing officers were elected: President, E. G. 
Whitaker of the Queen Insurance Company; 
first vice-president, Ralph H. Learn of the 
Aétna Fire; second vice-president, E. J. Schaf- 
fer of the firm of Meeker-Magner Company; 
Girard, Royal Insurance 
Company ; Paul Insur- 
ance Company of North America; librarian, 
Benjamin Richards, Western Factory Insur- 
ance Association. 

Directors named to serve for two years were: 
H. D. Fuller of the Firemens Fund; Victor 
Urbanus of the Hanover Fire, and Ray F. Col- 
London Guarantee Accident. 


treasurer, Harvey J. 


secretary, Magnusen, 


well, and 





IME. Sera ATOR 











—— 
ee 





































rr is?! 


HERE 





NOW READY 
Thirty-first Annual Edition, 1922 


THE HANDY GUIDE 


Premium Rates, Applications and Policies 


For Over Three Decades 


THE STANDARD REFERENCE WORK 


FEATURES IN 1922 
Modified Preliminary Term Reserve Tables 
Illinois Standard 


PREMIUM RATES 


for Ordinary, Limited Payment, Endowment and Term 


Policies 


SURRENDER VALUES 


for all ages and a series of years; 


Loan, Cash, Paid-up and Extended Insurance Values 


LEADING POLICY CONTRACTS 
Complete Without Eliminations 
Warranties and Agreements in Applications 


DISABILITY AND DOUBLE INDEMNITY 


Clauses Presented Verbatim 


MAXIMUM AMOUNTS WRITTEN 


on a Single Life 


RESERVE, MORTALITY AND MONETARY 
TABLES 


COMPLETE, ACCURATE, CONVENIENT 


PRICES 
FLEXIBLE BINDING, for Pocket Use........... $4.00 
WITH THUMB INDEX (for 30 Cos.)......-..... 4.35 
THREE SUPPLEMENTS, Extra...............0. 1.00 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 


THE MUTUAL LIFE OF ILLINOIS | 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested, 
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SOUTHERN LIFE AND HEALTH INS. Co, 
‘“‘Oldest and Best’’ 


Has openings for good debit men and business 
producers. 


P. 0. BOX 884 BIRMINGHAM, ALA 
THE LAFAYETTE LIFE INSURANCE COMPANY 


LaFayette, Indiana 





Our Copyrighted Service Pension Agency Contract Builds a Future for Agency 

Managers. 

They All Like It—That’s Why They Stick. Fine Opportunities and Territory 
Address Home Office. 


W. W. LANE, Secretary A. E. WERKHOFF, President 
W. R. SMITH, Supt. Agencies 


HOME LIFE INSURANCE COMPANY 


New York 
WM. A. MARSHALL, President 
The 62nd AnnualReport Shows: 








Premiums received during the year 1921. ..........eeceeees $6,990,547 
Payments to Policyholders and their beneficiaries in Death 
Claims, Endowments, Dividends, Etc...........eeeee0. 4,740,340 
Amount Added to the Insurance Reserve Funds............. 2,121,307 
Net Interest Income from Investment............ssseseee: 1,964,050 
($642,638 in excess of the amount required to maintain the 
A 1 ae i 53.44% of th t ted 
ctual mortality experience 53.44% of the amount expected. 
PURITY EEN) a 's.6 cc clcin'boasie cleric biciceseee oaealane sie seis $223,116,887 
PUI REED calc eecccuictoendeacucieesevcsesesieciescees 43,222,328 


FOR AGENCY APPLY TO 
GEORGE W. MURRAY, Superintendent of Agents 
256 BROADWAY NEW YORK 











SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Reali Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Indiana. 





Gary. 
Wilbur Wynant, President. 
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BAttiMore LIFE INSURANCE COMPANY 
BALTIMORE, MD. 
WILLIAM O. MACGILL, Preswenr. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, -an address S. D. Powell, Secretary, giving references. 

Industrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 








A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 
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a AUTOMOBILE INSURANCE DECISIONS 
: By Harry B. Brapsury of the New York Bar 





Direct liability of insurance carrier to per- 
son injured under automobile policy. 

This topic is becoming of constantly increas- 
ing importance to insurance carriers since con- 
oversies of this character have begun to 
nach the higher courts. One principle enun- 
cated in two decisions cited below will have a 
decided effect on the ultimate cost of this class 
of insurance. Reference is made to the doc- 
trine that certain defaults of the assured, which, 
ordinarily, as between the insurer and the as- 
sured, would have the effect of cancelling the 
policy, cannot be taken advantage of by the 
insurer in an action by a third person to en- 
force the secondary liability of the company to 
the injured person who had been unable to col- 
lect his judgment against the assured. This 
isthe same principle that is found in workmen’s 
compensation policies, by which the insurer is 
held liable to the workmen, even though as 
between the insurer and the assured there has 
been a breach of the policy. 

The tendency in liability insurance seems to 
be mere and more away from the principle of 
“indemnity,” which originally was the basis of 
such contracts. The insurer in many instances 
is made directly or indirectly liable to persons 
with whom it has no contract relations what- 
ever. Perhaps the time is not so far away 
when the principle of indemnity will be swept 
away entirely in liability policies. In all prob- 
ability the injured person will then’ be able to 
make claims direct against the insurer, or join 
both assured and insurer as defendants in one 
action, as is now done in some jurisdictions. 
This practice will make the insurance cost 
more, but it will also do away with much fric- 
tion and dissatisfaction aimed at the companies 
which the principle of indemnity, or even of 
indirect liability, has caused in the past. 

Direct liability of insurance carrier; claim 
of person injured against insurance company 
where the injured person has secured a judg- 
ment against the owner of a jitney bus and 
execution thereon has been returned un- 
satisfied; violation of policy by owner of bus 
does not affect right of person injured to 
Tecover, 

The plaintiff, while riding in a jitney bus, was 
mured through the negligence of the owner of 
the bus, its servants and agents, and secured a 
ludgment against the owner of the bus, upon 
which an execution was issued and returned un- 
satisfied. The person thus injured then brought 
al action against the defendant insurance com- 
pany, under the provisions of Chapter 136 of 
the Laws of 1916 of New Jersey, known as the 

ates Act, providing, in effect, that where a 
bassenger sustains an injury and after recover- 
§ a judgment against the owner of the bus, 
fails to collect the same, that the insurance 
‘ompany shall be personally liable to the person 


thus injured. The defendant insurance com- 
pany defended the action on the ground that 
the owner of the bus had violated the policy 
by substituting a different motor in the bus 
from the one which was therein when the policy 
was issued. The court held that this defense 
was untenable, even if it might be considered 
that it was a violation of the.policy as to the 
owner of the bus. The court referred to a 
former decision in New Jersey, and said: 
“That adjudication demonstrates that the policy 
of jitney insurance is one of indemnity under 
the statute for the benefit of the traveling pub- 
lic, and that whatever legal rights or equities 
may subsist as between the insured and insurer 
by reason of any violation of the terms of the 
policy cannot affect the rights of the public 
who claim under its provisions if such claim has 


been substantiated by a judgment at law.” 
Boyle vs. Manufacturers Liability Insurance 
Company. (N. J. Supreme Court.) 

N. J. Law ————; 115 Atl. 383. 


Policy on jitney in favor of the public; 
deviation of jitney from route specified in 
policy; when injured person can recover 
from insurer, even though the assured could 
not recover under the policy. 

A policy under the Jitney Act of New Jersey, 
requiring operating jitneys in city 
streets to carry insurance in favor of persons 
injured by the jitney on the street, when re- 
covery cannot be enforced against the owner of 
the jitney, specified the route where the jitney 
was to be operated as “passenger service * * * 
in Passaic, N. J., Garfield, N. J., Lodi, N. J., 
and vicinity.” There was a further provision in 
the policy providing that: “This policy does 
not cover loss arising from claims made on ac- 
count of accident resulting from the use of the 
automobile elsewhere than within the borders 
of the United States and Canada.” The owner 
of the car was driving the same through New- 
ark, N. J., on his way to Brooklyn, N. Y., 
where he was to put the car in operation dur- 
ing a strike on the surface railroads. In pass- 
ing through Newark he struck and injured the 
plaintiff. The plaintiff recovered, and after an 
execution had been returned unsatisfied against 
the owner of the jitney, brought an action 
against the insurance company. The insurance 
company defended on the ground that the in- 
jury did not occur within the places limited in 
the policy. The court held that Newark, N. J., 
was within the meaning of the word “vicinity” 
as specified in the policy, and the mere fact 
that the driver of the jitney was on his way 
to Brooklyn, N. Y., to enter other service was 
not sufficient to relieve the insurance company 
of liability to the public and the recovery was 
affirmed. Connell vs. Commonwealth Casualty 
Company, (N. J. Court of Errors and Ap- 
peals). — N. J. Law > 115 Atl. 
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persons 





352. In the last-mentioned case the court said: 
“Any violation of the provisions of the Jitney 
Act was a matter between the operator and the 
municipalities under whose license he was op- 
erating. But, while the policy of insurance 
remained in force, its legal effect was an in- 
demnity to the traveling public, for whose bene- 
fit it was executed and exists, cannot be mini- 
mized by an extraneous act or default of the 
insured, so long as he is conducting the vehicle 
within the general scope of the purpose for 
which the jitney car was insured.” For this 
latter proposition the court cited the case of 
Gillard vg. Manufacturers Insurance Company, 
93 N. J. Law, 215; 107 Atl. 446. See, however, 
next succeeding paragraph. The two cases 
can be distinguished, however, in the fact that 
in the New Jersey case the court held that the 
bus was within the “vicinity” of the specific 
route as specified in the policy, while in the 
Texas case the bus was entirely off the route. 

Jitney service in city; liability of insurance 
company to public; injury happening while 
jitney is off the route designated in the policy. 

A city ordinance required a jitney operating 
in city streets to furnish a bond in the form of 
an insurance policy to run in favor of persons 
injured by the jitney in cases where such per- 
son, if, after recovering a judgment against the 
owner of the jitney, was unable to collect from 
the jitney owner. The jitney owner was 
licensed to run his car for passenger service on 
what was known as the “Montgomery route” 
in the city of Houston. While the driver of tke 
jitney was off the Montgomery route by about 
two blocks and was not carrying passengers, 
but was on his way to his home at meal time, he 
injured a person on the street, who brought 
action against the owner of the jitney and also 
the casualty company, and it was held that by 
the terms of the ordinance and the policy of 
insurance the liability of the company was lim- 
ited to injuries occurring while the jitney was 
on the route designated, and was actually carry- 
ing passengers, and that, therefore, the action 
could not be sustained against the insurance 
company. Interstate Casualty Company of 
Birmingham vs. Martin (Tex. Court of Civ. 
App.) ; 234 S. W. 710. 

Larceny or theft; chauffeur using car for 
his own pleasure without the permission of 
the owner and car destroyed while in his 
possession. 

The assured purchased a car under an agree- 
ment by which the seller agreed to furnish a 
person to instruct the assured in the operation 
of the car. The person giving the instructions 
brought the car from the garage of the seller 
and gave the assured a lesson in the operation 
thereof, and then took the car away, about 
noon, and was requested to return with the car 
again about two o’clock. Such person, instead 
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HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 











SAMUEL BARNETT 
CONSULTING ACTUARY 
INSURANCE LAWYER 


506 Forsyth Bldg. ATLANTA, GA. 














A Policy Saved is a Policy Mele 
THE OTIS HANN COMPANY, Inc, 


“Life Insurance Service” 
10 So. La Salle St. Chicago, Ill, 
“20 Years’ Experience Backs Our Service” 

















Prominent Agents and Brokers 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle Auto- National Union New Amsterdam 
mobile-Hartford National-Hartford Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 


Fidelity-Phenix 
Insurance Underwriters BROKERS’ LINES SOLICITED 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 3473 


CHICAGO 








W. H. GOULD 


ACTUARY & EXAMINER © 
SYSTEM REVISION 


75 FULTON ST. 25 FRANKFORT ST. 
NEW YORK 











PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 











J. L. MITCHELL 


Is prepared to successfully negotiate and finance the re- 
Insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life C ies, Associations or 
Orders. i} , 
Temporary money advanced on strictly private 

ents. 
All communcations held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303, 165 Broadway, New York Ci 


Expert Advice on Domestic, TropiCal and 
Semi-Tropical Business 


Cable Address: Gertract, New York 











FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Hume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, lowa 

















Actuarial 








MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 


JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING’ ST. LOUIS, MO. 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 




















FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 


JNO. A. COPELAND 


Consulting Actuary 
JAS. R. COTHRAN 
Associate 


322 HURT BLDG. ATLANTA, GA. 


256 BROADWAY NEW YORK 
T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bidg., OKLAHOMA CITY, OKLA, 




















T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accouatants 


THE BOURSE PHILADELPHIA 











WINFIELD W. GREENE 
CONSULTING ACTUARY 
AND UNDERWRITER 


Specializing in Casualty Insurance 
and Workmen’s Compensation 
35 NASSAU STREET NEW YORK 
Telephone, Rector 8482 








A. SIGTENHORST 


CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 











ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent Life Building 

















Insurance Examiners and Adjusters 





—— 

















FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


402-404 Kraft Building 
Telephone Walnut 3761 


Des Moines, lowa 








NEW YORK COLLEGE AND UNIVERSITY 
GRADUATE, A. B. LLB. 

With Twenty Years’ Practical Experience in Insurance manage 
ment, underwriting, loss adjustment and investment departments 
of American and foreign insurance companies, desires to 4 
losses, procure capital, and handle fire, marine, life, casualty ani 
surety matters on per case or per diem basis. 


Address A. L. CAMERON Box 10, Care, The Spectator 
Cable Address: Lawbond—New York 
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Statisticians 








Cs 


Underwriters 
Statistical Bureau, Inc. 


‘e render complete statistical service 
oa highest type, because of thorough 
familiarity with Insurance Department 
and supervising boards’ requirements. 
Reinsurance and Cancellation schedules 
prepared promptly and accurately. Rates 
reasonable. Results most satisfactory. 


Phone: ASHLAND 7358 





153 Fifth Ave., New York City 








Fe ac 
of taking the car to the garage, used the car 
jor a pleasure trip for himself, without the 
knowledge or consent of the assured, and on 
such trip the car was wrecked and practically 
destroyed, and the person operating it was 
killed. It was held that this was not larceny 
or theft within the meaning of an insurance 
policy which entitled the insured to collect the 
value of the policy from the insurance com- 
pany. Ledvinka vs. Home Insurance Company 
of New York, ———— Md. —— 3 TIS Atl 
506. 

Dealer’s policy against theft; customer 
securing possession of car by means of a 
fraudulent check. 

An automobile dealer secured a theft policy 
covering all the cars in the possession of the 
dealer, The policy contained the provision that 
the dealer should report quarterly cars sold 
and those on hand and other information of that 
character. A proposed purchaser gave a check 
for the purchase price of the car, which check 
was drawn on a bank in a city some distance 
away. The dealer attempted to communicate 
with the bank on which the check was drawn, 
but there was a delay in doing this, and the 
proposed purchaser, after being taught how to 
drive the car, asked permission to drive the 
car about town until the dealer received word 
from the bank on which the check was drawn. 
The dealer consented to this, on condition that 
the proposed purchaser should not take the car 
out of town until the dealer heard from the 
bank, The proposed purchaser was seen about 
fown for a day or two, and then entirely dis- 
appeared. After he disappeared, the dealer 
karned that the check was not good and that 
the drawer of the check did not have an ac- 
count in the bank mentioned. The dealer was 
unable to discover the whereabouts of the pro- 
besed purchaser who had disappeared with the 
car. It was held that this was a theft, which 
entitled the dealer to recover on the policy. 
Security Insurance Company vs. Sellers-Sam- 
mous-Signor Motor Company (Tex. Court of 
“iv. App.) 235 S. W. 617. 

Who is employee of assured under theft 
policy; agent of seller instructing purchaser 
how to operate car. 

Where the seller of a car agreed to furnish 
4man to teach the purchaser to operate the 
‘ame, such person is not the employee of the 
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W. E. Tuttle Officially in Race for New 
Jersey Governorship 

Trenton, N. J., May 23.—State Commis- 
sioner of Banking and Insurance William E. 
Tuttle, Jr., of Westfield, Union county, issued 
the following statement to-day in announcing 
his candidacy for the Democratic nomination 
for Governor of New Jersey at the primaries in 
September : 

I will be a candidate for the Democratic 
nomination for Governor in the September pri- 
maries. I am making a positive anouncement 





W. E. Tutte 


Insurance Commissioner of New Jersey 


at this time for the purpose of clarifying the 
political atmosphere, and to let the Democrats 
of the State know that it is my intention to pre- 
sent my candidacy to them for their considera- 
tion. 

For many weeks I have been importuned by 
personal friends ‘and by the Democratic workers 
for a declaration as to whether or not I would 
make the fight, and I have now reached the 
conclusion that if I am to get the benefits of 
early and enthusiastic support they are en- 
titled to a definite declaration. 

My candidacy will be waged upon broad 
lines, and, I trust, will be founded on fine 
principles. I will ask for the support of the men 
and women of the party upon a platform which, 
I think, will appeal to them and be for the best 
interests of the State. I hope to have the sup- 
port of the men and women of the organization 
in every county; and, so far as I know, they 
are all friendly to me. 

All will have an opportunity of knowing 
where I stand, and what I will do. My can- 
didacy will develop my attitude, and my pur- 
poses will be perfectly clear. 

It is sufficient for to-day, however, to say 
that I am going to run. 








owner of the car, even though such owner from 
time to time gives tips to the person who is 
thus teaching him. Ledvinka vs. Home Insur- 
ance Company of New York, ———— Mad. 
115 Atl. 5096. 

Fire insurance on automobile; violation of 
provision prohibiting other insurance with- 
out permission. 


One Hill sold to the plaintiff a car, which © 


Hill had purchased from a third party, and 
Hill secured the policy of insurance in question 
making the loss payable to the one from whom 
Hill had purchased the car, as the interests of 
the parties might appear, and then Hill sold the 
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car and assigned the policy to the plaintiff, the 
defendant insurance company accepting the as- 


signment. The plaintiff then procured further 
fire insurance, and while both policies were in 
effect the car was burned. The first policy, 
which was procured by Hill and assigned to 
the plaintiff, contained the following clause: 
“Tt is a condition of this policy that it shall be 
null and void (b) if at the time a loss occurs 
there be any other insurance covering against 
the risks assumed by this policy which would 
attach if this insurance had not been effected.” 
It was held that the plaintiff could not recover, 
as the policy had been made absolutely void by 
his procuring other insurance without the con- 
sent of the insurer. The question of whether 
or not the plaintiff knew that the policy in suit 
was in existence or in force at the time he pro- 
cured the further insurance, the court held, was 
of no consequence, although the court held 
further that under the facts proved the plaintiff 
must have known of the existence of the policy 
in suit at the time he took the additional in- 
surance. Interstate Automobile Insurance 
Company vs. Eden (Tex. Court of Civ. App.) ; 
235 S. W. 76r. 


INSURANCE SOCIETY OF NEW YORK 
Holds Annual Dinner and Meeting at 
Hotel Astor 

The annual dinner and meeting of the Insur- 
ance Society of New York was held on Tues- 
day evening, May 23, at the Hotel Astor, New 
York. The attendance approximated 400, and 
the guests of honor were John Grier Hibben, 
Ph.D., LL.D., Litt.D., president of Princeton 
University, and Hon. William E. Tuttle, Insur- 
ance Commissioner of New Jersey, both of 
whom addressed the meeting. 

During the day, the vote for officers and 
executive committeemen resulted in the elec- 
tion of the following: 

President, Charles R. Pitcher; vice-presi- 
dents, W. G. Falconer, Everard C. Stokes, Ly- 
man Candee, J. S. Turn; secretary-treasurer, 
Edward R. Hardy; members of executive com- 
mittee, Carroll L. DeWitt, William H. Koop, 
Floyd N. Dull. 

Following the dinner, Secretary E. R. Hardy 
reported a total membership of 1129. Presi- 
dent C. R. Pitcher made a few remarks upon 
the Society having reached its majority, and 
paid tribute to those who had been instrumental 
in its success. 

Dr. Hibben expressed his belief that the 
United States cannot avoid becoming entangled 
with European political and economic problems, 
any more than it could avoid being drawn into 
the war; and he advocated participation with a 
strong hand. He even thought this country 
might take Russia by the throat, if necessary, 
and show her that she has got to have an inter- 
national mind and an international heart. 

Commissioner of Insurance W. E. Tuttle of 
New Jersey spoke in behalf of increased uni- 
formity of insurance laws among the States, 
and sensibly favored just enough supervision of 
insurance to secure the solvency of the compa- 


nies. 








THE SPECTATOR 





Thursday 



































































2. 





WILLIAM ALEXANDER’S 
EDUCATIONAL SERIES 


ON LIFE INSURANCE 


What Life Insurance Is and What It Does 


A preliminary text book, or primer, deal- 
ing with the fundamental principles on 
which all sound life insurance rests. 
Price $1.50 
How To Sell Insurance 
The chief aim of this book, as the title in- 
dicates, is to teach the inexperienced agent 
how to do his work, and build up a re- 
munerative business. While it is intend- 
ed primarily for the new agent, it embodies 
a great deal of instruction that ought to be 
of value to the agent of experience. It 
will also be useful to those who are en- 
gaged in the work of training inexperi- 
enced agents. Price $2.00 


The Prosperous Agent 

This little book is for the guidance of ex- 
perienced and inexperienced agents alike. 
It gives a catalogue of the characteristics 
—the mental equipment —of the success- 
ful business man, and tells how these 
qualifications can be utilized to the great- 
est advantage by the insurance salesman. 
The instrument with which the agent does 
his work is his own mind. The material 
on which he uses this delicate instrument 
is the mind of another person. It is all 
important, therefore, that he should know 
exactly how to utilize his mental equip- 


ment. Price, paper cover $1.00 

Red cloth $1.50 

The Art of Insurance Salesmanship 
(IN PRESS) 


This volume takes up the instruction of 
the agent where the second volume of this 
series stops. It contains more advanced 
instruction, and one of its aims is to stimu- 
late the thought, fire the imagination, 
broaden the vision, and thus increase the 
efficiency of experienced agents. Price $2.00 


The last volume of this series has not yet 
been published. Its title and scope will 
be reported hereafter. It is sufficient to 
say here that its aim will be to round out 
the agent’s insurance education. At least 
that part of his education which the 
author’s experience and observation enable 
him to give. 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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We want the Agency of a 
Strong, Mutual Liability 
Company. 


Progressive Agency 
Care of THE SPECTATOR, New York 

















State Mutual Life Assurance (y 


of Worcester, Massachusetts 





INCORPORATED 1844 


Has shown steady and consistent growth. 


Is progressive in every detail which is for the benefit of its policyholders and their bene. 
ficiaries. 


. Home Office organization trained to render efficient service to policyholders and field 
orce. 


An agency organization that is capable, and loyal, happy in the knowledge t 
protection and service furnished by its activities are unexcelled. wie 


B. H. Wright, President D. W. Carter, Se 
. Stephen Ireland, Superintendent of iocuten, ao ee 


ee ee OF C. & E. LAYTON. 


: The undersigned are sole agents in the United States for the old estadli 
ee = —— & snag pe of London, England, aaa ye tee 
) ions on fire, life, marine and other branches of i 
valuable and standard treatises on these ot a a 
SEND TEN CBNT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 











INSURANCE AGENTS 


Policy and Prestige are the two most powerful factors in the successful selling of Life Insurance, 
Both operate to the advantage of Great-West Life Agents. Our Policies are easy to sell—liberal 
in terms, but soundly based. The Company’s record is one of unequalled progress, paralleled 
by efficient and economical operation. @ 

We have a first class proposition for first class agents. If interested address enquiries to 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office—Winnipeg. 














‘GRAND RAPIDS LABEL CO. 


GRAND RAPIDS, 











W. S. HAZARD, Jr., Vice Pres. 


H. R. HOWELL, President 
R. S. H. K. MILLER, Ass. Secy 


HOWELL, Vice Pres. and Secy 


HAWKEYE SECURITIES FIRE 
INSURANCE COMPANY 
Capital $1,000,000 


MASONIC TEMPLE 


DES MOINES IOWA 
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Relations With the Public 


Insurance Dominantly Personal---Agent Deals With Individual and Not 
With Masses 


By Tuomas B, DoNALDSON 


Insurance Commissioner of Pennsylvania 


The American public as a whole have no cordial or intelligent view- 
point toward insurance. The public are not unwilling to learn, but, 
withal, they are not always able to learn. Insurance is intensive, tech- 
nical and constantly advancing. 

In 1876 the only casualty business written in Pennsylvania was by a 
New England life company which wrote health and accident. In that 
same year the total of life, fire and casualty premiums written were 
$13,587,000, and in 1920—forty-four years later—$217,922,000. 

The life insurance policies written in Pennsylvania in 1876 totaled 
19,597. The life policies written in 1920 totaled 1,236,100. 

The advance of insurance has made marvelous contact with the 
people, but has not brought the cordial confidence that one ordinarily 
would expect. 

Insurance, like guilt, is dominantly personal. It is the individual with 
whom the companies deal; not the masses. There is no “wholesale” 
leature to it. 

Insurance is a most remarkable business, in that our forty-eight 
States require that any individual engaging in the business as agent or 
broker (some States do not recognize brokers) must be individually 
licensed by the Insurance Department and licensed as agent for each 
company on whose behalf he desires to sell, no matter how many com- 
panes he may represent. Directly one sees a vast spread of police 
Powers vested in department heads; and this did not happen by chance. 
The technicalities of the business, the rampant stupidity, and sometimes, 
but rarely, the cupidity of promoters and the ignorance of agents and 
brokers, necessitated the most widespread cordon of protectiveness ever 
pread around salesmen of any large business in the history of the 
United States. Both banking and insurance have been the subject of 
drastic protective legislation, but bank presidents and bank clerks are not 
individually licensed by the State; and most certainly few States have 


Siri 


* 
Address before Insurance Section, Chamber of Commerce of the United States. 


“blue sky” laws in any sense on a par with the statutes governing the 
organization and conduct of insurance companies and the conduct of 
insurance agents and brokers. 

Many successful salesmen other than insurance men are far from 
acquainted with the merits—or demerits—of their goods. A successful 
salesman is one who, after ‘all, has a bit of the “slip-over” in his 
makeup. His incentive is compelling a buyer to take something which 
he isn’t sure he needs. The quality of the goods is often secondary. 
This may be well for farm machinery and pianos and coal and candy, 
and other lines, but when we revert to the insurance business the sales- 
man should not only know what he is selling, but he must know his com- 
modity fits the particular buyer, and he must be rigorously careful as to 
how the sells it. Rebating and twisting rank as capital offenses—because 
off goes the head of a licensee if he is apprehended with guilt on his 
hands; and the buyer who participates in a rebate is also subject to 
penalties. 

The American public are extremely good-natured. Ask them to deny 
themselves something, in deference to a need of the State or Nation, 
and they’ll cheerfully accord, but the instant you hedge our public within 
the barbed wire of statutory don’ts they feel as if someone had hands 
on them, and the natural query arises, “Why the deuce is the insurance 
business all tied up with laws? There must be something mighty 
slippery about it!” The ignorance of the buyer has always made it 
possible for the preying salesman to “slip it over.” The business itself 
is not slippery. 

In my State we issue annually about go,oco licenses to agents and 
brokers, which means about 35,000 to 37,000 individuals. There are 
hundreds of people selling for fraternals and county mutuals who are 
not licensed. It would be a safe guess to state that at least 200,000 
people are making their entire living in the United States from the 
soliciting of insurance. A vast army is turned loose, bearing the en- 
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grossed authority of our States, to talk business to the public. It is 
marvelous that more mistakes are not made. 

I can see no reason why insurance should not be termed “commerce,” 
and it is, in my opinion, comparable in every way to the offer and sale 
of any brand of goods, but the American public want to visualize. A 
man who buys a suit of clothes handles it, inspects it. A man who buys 
life insurance— I refer to ordinary life policy—is a rather sorrowful 
object insofar as participation in the policy benefits is concerned, and 
a man who buys a fire policy or an accident policy has nothing in his 
hands but a promise to pay in event of a happening; a happening— 
other than death—which may never visit him. Pecularily enough there 
is manifest a universal “grouch” when the ordinary American has for 
years paid an accident policy premium and never suffered a briken 
leg! He feels that he has been “done”! 

Nothing is popular in America unless it can be seen. Solely by a 
process of education can the merits of the business be made a reality. 
A verbal picture of the future, painstakingly drawn, photographs of 
past events, knowledge of coverage, that is where your agent and broker 
stands or falls. The public knows him, the salesman, as the company 
or “the” insurance man. The bright minds of a home office, where the 
bright minds are supposed to be, cannot be in more than one place at 
a time. So the reflect of the home office must be the personality of the 
salesman. 

Up to the present time there has been too little of the spirit of educa- 
tion noticeable in the fire and casualty producing field. The future 
offers much in way of improvement, and it must come if the public are 
to adopt the business in a spirit of confidence and friendship. 

The life insurance companies—some of them—and a few of our 
casualty companies, have made unusual efforts to instruct agents before 
placing them in the field. The result has been obvious. A trained 
solicitor in the field can out-argue a competitor and easily win away a 
prospect. A trained man knows what the policy does not cover; he 
never permits his client to think himself covered for any happening not 
provided in the policy and for the premium paid. The trained man 
will know where to acquire the necessary coverage; and if it is unknown, 
his urging upon a home office will result in new experiments. By the 
Way, experiments in insurance alone can be tried by the larger com- 
panies with an ample surplus. The small company is always fighting for 


THE SPECTATOR 


FIRE AND CASUALTY SECTION 





Thu Tsay 


existence. It is a source of irritation to me that legislative attacks ang 
attacks of the press are invariably aimed at the prosperous Companies 
without whose existence the American public could not gain the coverage 
it is entitled to. No attack ever brought to my knowledge was ever for 
the purpose of bolstering up the weak sister company. Such is done, jf 
possible, in the wee small hours of the night by Insurance Departments 

The American public wants the spectacular and they should be fed 
on it. Announcement of the placing for a $2,000,000 policy on a man's 
life is good news and should be played upon. It is big talk, and the 
public likes it. It sounds like solvency and daring, and it js, Many 
years ago when Paderewski’s wonderful fingers were insured, so we Were 
told, for $200,000, it gave me the first leaning toward insurance. I wasn} 
thinking so much of the Polish artist as I was of $200,000 and whet 
a nice sum he might be able to collect. Time after time I have seen 
costly advertisements reading, “Jones and Smith, Insurance, Al 
Branches.’ That conveys nothing to the public. If Jones and Smith 
would run a few, and changing, startlers such as, “One in Every Seven 
People are Hurt or Killed in Each Year, Are You Sure You are Ip 
sured,” you would possibly wonder if the figures were correct, wonder 
what would next happen to you, and likely call up your agent. The 
manager of a baseball team—Federal League of some years ago—tad 
me wire a famous star offering him a big salary to break away from the 
majors. “I can capitalize him, all right. Baseball is the national game 
but it is a show game. We don’t want the steady plugging player, We 
want the dramatic player, who yanks one out of the clouds, and cleans wp 
with the bases full. Baseball is a show business.” So is the insurance 
business, in so far as it is concerned in making it attractive to th 
public. 

So far as insurance and the public are concerned, the public will tx 
impressed when insurance men think broadly and act like big people 
The scope of insurance is limitless and ceaseless; it touches the mountain 
top, the valleys, the mine, the high air and under water. Some one said 
that a gentleman was one who must prepare himself—and it is a daily 
task of learning—to combat snap judgment and flippant scoffing ant 
bitter argument—for he must be the unruffled missionary—he can bring 
his clients to a fair realization of the not-all-perfect but the most cot 
structive, protective and all-pervading business the world has ever 
known—that of insurance. 





A GOOD SELLING IDEA 


Simple Plans of Little Rock Agent Netted 
Good Premium Income 


stores, garages, and filling stations would have 
to add $7.50 to the premium quoted above, 
the folder made clear. 


Compensation Rate for Coal 
Companies Cut 
Attention was called Sart Lake City, Utan, May 23—The 






























































































A clever selling idea was the basis for a very 
successful business campaign which netted 
G. H. Campbell & Company, general agents of 
Little Rock, Ark., a large volume of mercan- 
tile safe, office and store hold-up and check 
alteration and forgery premiums. By offering 
the policies together and quoting a combined 
premium for the whole coverage, the proposi- 
tion of insuring against these three forms of 
dishonesty was so attractively presented that it 
made a ready appeal to the business men of 
Little Rock and vicinity. 

For use during the campaign, an advertising 
folder was prepared setting forth the advan- 
tages and cost of this “Three Way” protection. 
The rates, which would, of course, vary ac- 
cording to the territory and the conditions sur- 
rounding specific risks, were given in the fol- 
lowing form: 





$1000 Safe Burglary policy................ $15.67 
1500 Office or Store Hold-up po 7.50 
2000 Check Alteration and Forgery 10.00 
$4500 worth of insurance for annual pre- 
SEMEMENDE) “ota sn'eriiGiek Sie ate Cie acne Diaiaieew sc -- $33.17 


If taken on a three-year basis, the full cover- 
age, it was explained, could be obtained for 
For hold-up, theaters, drug 


$85.08. inside 


to the low cost at which the protection was 
available by stating that the premium amounted 
to less than I per cent of the total amount of 
insurance provided. 

The campaign aroused a great deal of inter- 
est among G. H. Campbell & Company’s agents 
and enlisted their enthusiastic support. It was 
a success from the start. Business men recog- 
nized the timeliness and value of the protec- 
tion and did not hesitate to buy. In some in- 
stances where a prospect already carried one 
or more policies included in the “Three Way” 
combination, the missing coverage was sold 
separately, with the understanding that the rest 
of the protection would be written later on 
when the other policies expired. A large por- 
tion of the business was written for a period 
of three years. 

During the drive, which lasted from Janu- 
ary 10 to February 15, Little Rock A®tna-izers 
secured 150 applications with total premiums 
amounting to $2333.35. The two leading pro- 


ducers were: J. H. Means of Pine Bluff and 


E. P. Walsh of Hot Springs. 

—The Glens Falls Insurance Company of Glens 
Falls, N. Y., has issued a book for agents entitled 
“The Why of Stock Insurance,’ Volume V of the 
Glens Falls Library. 
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State Industrial Commission announces a new 
rate for coal mining companies insuring thei 
workmens compensation risks. Hereafter the 
premium will be 3.90 per $100 of payroll it 
stead of 4.30. The new rate will be retroac- 
tive and date from February 1, last. Commis 
sioner O. F. McShane, who advised the change, 
declared that it had been “conclusively shown’ 
that the old rates were too high. The pure 
premium is now 2.50. It is expected: that a 
reduction in the metal mining rates will be mate 
at an early date. 


Coal Mine Accidents Increase 

Wasurncton, D. C., May 22.—Accidents a 
coal mines in the United States killed 187 me 
in March of this year, according to the United 
States Bureau of Mines. An increase of 
per cent is indicated over the figures for March, 
1921, when 137 coal mine fatalities were 
ported. The fatality rate, based upon an est 
mated production of 58,950,000 tons, was 347 
per million tons mined, as against 3.62 for 
March last year, when the output was 375798" 
coo tons. The increase of 56 per cent in the 
tonnage for March, 1922, was obviously due ® 
consumers’ efforts to increase their stocks ot 
coal against the strike scheduled for April 
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FIREPROOF BUILDINGS 


e Simply of Steel or Iron 


ctur 
- Work Dangerous 





LESSON IN EQUITABLE BUILDING 
FIRE 


Will Resist Fire if Protection of Iron and 
Steel Is Carried Out 


By C. C. DoMINGE 


To the layman, the subject of this brief 
article may appear incredulous, and yet it is 
tre that a so-called fireproof building will burn. 
4 fireproof building does not exist, the name 
reeresistive” building being more nearly a 
rality as far as structures composed of non- 
combustible materials such as brick, steel, terra 
witta or concrete are concerned, but a building 
an be erected that will resist fire if four 
ardinal features are carried out, 1. e€.: 

1. Protection of iron or steel work. 

2, Protection of floor openings. 

. Protection of exterior openings. 

y. Avoidance of wood trim and finish. 

In order for you to understand what I mean, 
vou must go back to your early school days 
in the first chemistry class, where the old pro- 
jessor inserted a strip of metal (magnesium) 
ina test tube filled with oxygen and then 
ionited the end of the metal. You remember 
how fiercely the metal burned and curled up, 
throwing the flaming sparks resembling “spark- 
lers” used by the children around the Fourth 
of July. This little experiment can really be 
called a perfect working model exhibition of 
what will happen to naked or unprotected or 
poorly protected steel or iron work in a build- 
ing, Under intense heat it will twist, warp, 
and curl up, and allow the superstructure to 
fal. There is no guessing about this, as the 
experience in the Parker and Equitable build- 
igs and the conflagrations of Baltimore and 
San Francisco have proved this fact beyond a 
doubt. If you expect a building with steel or 
ton work to withstand a serious fire, every 
inch of the metal must be properly incased in 
lreproof material. The tests at the Chicago 
laboratories have given the underwriters posi- 
tive data as to just what is required in order 
to properly insulate steel and iron work. Briefly, 
the protection must be sufficient to withstand a 
three-hour fire test at a temperature of 2000 
deg, F, 

Floor openings (stairs, elevators, dumb wait- 
ets, light shafts, etc.) must be incased in sub- 
‘tantial continuous shafts, composed of terra 
cotta, concrete or brick, and have self-closing, 
Standard fire doors at all the openings. Base- 
ment fires are a great deal more frequent than 
Mes on other floors, and as fires always travel 
Upward, one can readily see the great need of 
Moper protection to all floor openings. 
Exterior window protection is a very vital 
“ature on account of the ease with which 
ey tan leap from floor to floor on the outside 
% a building (lessons learned at the Alwyn 


Court 4 , é “ 
ourt apartment house fire, New York, several 
Years ago), 


on th 


All exterior windows, even those 
¢ street fronts, should be protected with 
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wired glass windows in hollow metal frames. 
If there are exposing buildings, especially if 
they are of any great height, even wired glass 
windows in labeled hollow metal 
prove of little value in that the radiated heat 
has been known to set fire to combustible mate- 
rial at a distance of six feet from the window, 


frames may 


even when the glass remains intact, and the glass 
will melt at a temperature in the neighborhood 
of 2000 deg. F. The twenty-story fireproof 
office building occupied by the Chicago, Bur- 
lington and Quincy Railroad Company in Chi- 
cago, was set afire by the burning of the ex- 
posing factories at a distance of 80 feet, and 
so thoroughly were some of the floors burned 
out that even steel desks and brass fittings were 
melted. 
tection 
will undoubtedly call for not only wired glass 


Future recommendations by fire pro- 
engineers, in a case similar to this, 
window protection but also automatic shutters 
of lock-jointed design, and a complete equip- 
ment of automatic sprinklers with ample water 
supplies. 

Right here let me state that a fireproof build- 
ing may be likened to a stove, and the contents, 
its fuel. Assume a large open floor filled with 
combustible contents, desks, records, cabinets, 
etc., take fire, it spreads rapidly and the heat 
is stored up and you get the same action as 
in a stove—it incinerates everything. 

The above are the vital features to be 
oned with in this type of construction, and in 


reck- 


closing I am reminded of a part of a speech 
made by Chief Croker, of the New York Fire 
Department, at a meeting of the International 
Municipal Congress, when he said: “If I had 
my way about it, I would not permit a piece 
of wood, even the size of a lead pencil, to 
be used in the construction or finish in 
building exceeding three stories in height and 
a ground area of 25 by 50 feet. I am opposed 
to the use of wood in any form in fireproof 
buildings, and the law ought not to permit its 
use; wooden floors, wooden window frames, 
doors, and casings burn, and trim and bases 
burn, everything that is made of wood, burns 
and helps the fire to spread. Eliminate wood 
—remove the cause, and you have precluded 
the possibility of fires.’—The Examining Un- 


derwriter. 


any 


General Contractor Now Responsible for 
Sub-Contractor’s Liability 

One of the important changes in the New 
York compensation law, embodied in an act 
which Governor Miller recently signed, is that 
he general contractor on a job is now liable 
for compensation for the employees of his sub- 
contractors, unless he sees to it that the sub- 
contractors carry compensation insurance on 
their own men, says Protection, published by 
the Travelers Company of New 
York. 

Up to the present time, if a sub-contractor 
were not insured, the generai contractor, al- 
though could not be held liable for 
compensation for the employees of the sub- 
contractor. In certain sub-contractors 
proved to be financially irresponsible, the result 


Insurance 


insured, 
cases, 
being that the injured employee suffered. 
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NEW YORK HAZARDS 


Congested Areas Threaten Fire Such 
As Recent Chicago Conflagration 


HIGH PRESSURE SYSTEM GOOD 


Hazard Exists Chiefly Downtown Where 
Streets Are Narrow and Crowded 

By W. O. Lincotn and E. K. Warren 

Since the Chicago fire the 
C. B. & Q. Railroad building and other sur- 
rounding properties, causing a loss of $8,000,000, 
New York and other cities 
have questioned the safety of the congested 
areas of their cities, particularly as to the 
danger of a repetition of this disaster. 

It can safely be said, however, that in New 
York there is no actual parallel to the area 
which burned in Chicago, consisting of an iso- 
lated twenty-story fire resistive building sur- 
rounded by buildings seven stories high. 

Furthermore, for at least twelve years no 


which ruined 


underwriters in 


fire of whatever magnitude has crossed a street 
to do appreciable damage. 

As all the congested value districts are un- 
der the protection of the high-pressure system, 
there is little likelihood of a sweeping con- 
flagration. By sweeping conflagration is not 
meant the destruction of a single risk but a fire 
which has gotten temporarily beyond the con- 
trol of the fire department and has destroyed a 
number of buildings with their contents. 

In the downtown section there are buildings 
of all sizes, of all types of construction, 
ranging from the small three-story and attic 
building erected nearly a century ago to the 
mammoth skyscrapers of fire resistive con- 
As might be supposed, the least de- 
sirable occupancies are found in the older build- 
ings; the fireproof buildings being for office or 
mercantile purposes until beyond 14th street. 
From this point north, the high fireproof build- 
ings are largely manufacturing west of Fifth 
avenue, and mercantile east of Fifth avenue, and 
nearly all are sprinklered. In the lower end of 
Manhattan are the oil, leather, rag and paper, 
printing, chemical, drug, dwelling, produce, 
newspaper, jewelry and office districts. 

Strict supervision by the fire department, 
adequate police protection, automatic sprinklers 
in most of the rag and paper risks (although 
some of the equipments are obsolete), lend a 
sense of security even to these districts. There 
are, as a careful survey will show, many spots 
which might be termed conflagration breeders. 
In some instances, there are large fireproof 
buildings with thin glass windows exposed by 


struction. 


hazardous occupancies: or groups of buildings 
housing a miscellany of small shops, carpenters, 
or lofty sky- 
streets 
mutually exposing each other by means of thin- 


printers, rags and junk shops; 


scrapers towering above canyon-like 


glass windows. some of our 
ablest 


possibilities of an aerial fire in these high struc- 


Many years ago, 


underwriters viewed with alarm the 


tures far out of reach of even high-pressure 


streams. Special study of this problem has 


been given by the fire department and it is safe 











THE SPECTATOR 


FIRE AND CASUALTY SECTION 













Fortunately, the buildings along most of these 
streets are not over five stories high, for other- 
wise it would be well nigh impossible to direct 
an efficient stream of water from the stréet 
into the upper stories. 

Rear buildings of whatever character are a 
source of danger, particularly when housing 
dangerous occupancies. In the business district 
where shops and factories close down at a uni- 
form hour a fire may gain considerable head- 
way before discovery. 



















Traffic downtown is very heavy and at times 
impedes the progress of the fire apparatus, but 
on the whole it is surprising how quickly a 
traffic jam is dispersed to make a lane for the 
fire apparatus. 









The old drygoods district used to be a source 
of worry to both fire department and fire in- 














A Narrow Street, Looxine East 
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and North rivers are numbers of the old-tye  jeton, Be 
frame piers and recent surveys indicate tha — 
many of them are grossly lacking in interior 
fire protection. Due to lack of export and in- coe 
port trade, the piers are less productive than og 
formerly, and are less desirable than the newer Equitable 
ones, hence many are deteriorating rapidly. JB Federal, J 
The recent fire in Hoboken which destroyed Bit’ 


five-frame piers is a lesson not to be forgotten Saya 


by the good work of the fire department. 







to say that unless all the elements conspire to 
frustrate their efforts, the department can cope 
with this contingency. 

One of the serious handicaps downtown, 
which is lessened as we travel northward, is the 
number of narrow streets, or blind alley streets. 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1921 
THE RECORDS OF 100 LEADING COMPANIES AS REPORTED TO THE NEW YORK INSURANCE DEPARTMENT 
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BREE |M  Rhole Island, Providence................05- 1,668,969] 1,673,886, —...... 4,917 144,516) 60,000, =... 
SHRM asia, Hartford.. le. 7,614,794] 7,878,647} ss... see 263,853 711,856} 256,000} = —23,078 
ea | Seeurity, New Haven. .......00ccscceseeesee 4,910,452| 5,127,357} es eee 216,905 499,348] 100,000} ss... 
PELE ‘Mngteld F. & M., Springfield.............. 11,625,705] 11,637,977} Ss... .. 12,272 939,965] 400,000) 1... 
-eeeiim ‘PulP.&M,St.Paul................... 11,414,756] 11,229,827 184,929} ...... 1,947,133} 400,000] -+1,035,062 
| 
ae. Superior Fire, Pittsburgh. .............0000+- 1,865,074} 1,863,555 a 142,445] 916,000] + —42,994 
E a EF Thirty Foreign Companies. | 
eal Can, osc seacesesnno use 3,789,431 4,325,664] we eee 536,233 409,957} po | ree 
' i I an, Eainburgh ee Fee a 2:397,718| 2,342,604 sc eee 14,886 259,813 el 14 ees 
s la General, Christiania.............. 4,378,978 ry | ee 414,719 6£5,724| 320,512} —........ 
‘il Daeg Union, London ‘Sey oe eee 8,462,582 $'891,946 ree 420,364 704,629) ee +6,035 
re ritish Dominion, London... .. 4,773,747 Pit: ere 46,335 325,972 | 28,157) www eee 
peat; 4 
ti a Russian, Petrograd. .........2.eee0e00 2,463,816] 2,543,648] —s........... 79,832 400,928} 100,000| age ae 
git Noe lacedonae 2,699,407 2,591,602 ie 257,668! pi 
a Verpool, London and Globe, Liverpool.......| 12,112,446] 13,086,007}... .. 973,561 530,467| —1,562,690 62 
— on and Lancashire, London............++ 3,801,859| 3,622,680 VOM ——aecaee 457,025) 264,242 +10,000 
london, London... eee 3,975,913] 4.244.618] —..... 268,705 629,544! 406,873 +74,001 
group o umn, MCR es cru Are oan tee 2,604,357 2,787,615] —s...... . . . 183,258 385,336! 150,000) =... 
“ee. stories No nitish and Mercantile, London 7,370,422 7,251,068 i” | ree 713,804 371,434 +1,216 
convert We Norman ondon. 5.784.258; 5,983,748] wwe 199,490 759,886| 407,870} ss. 
Je, Nott Palatis Union, Norwich... . 3,977,364, 4,387,903} —...... 410,539 404,394 —414,788 +27,672 
sh Poem London 3,208,771| 3,307,906] sis... 997135 313,797 223500 —f 
%, London 4,304,229] 4/234'349 69,880] wees 441,007| 5,205 8370) 


















































Increase in |} Decrease in | Losses In- | penses In- |Ratio Und. 
Net Surplus | Net Surplus curred to | curred to | Profit (+) 
in 1921 in 1921 | Underwrit- | Underwrit-|or Loss(—) 
ing Income}ing Income} to Und. 
Earned in | Earned in | Income in 
1921 1921 1921 
$ $ of, % % 
1 61.2 42.8 —@ 
yt | eh eee 42.9 37.3} +198 
SGRAGOE 1) «50058 60.4 43.8 —42 
staan 512,914 76.3 43.7} —200 
| ee 50.1 51.5 =—£¢ 
ee 88,858 70.3 46.9} —17.2 
LA. | ee 55.2 49.1 —4.3 
SOOROME | - ccces 55.6 44.1 +3 
2,910,292}  ...... 55.9 41.1 +3.0 
30,250} a. eee 73.6 32.4 =€6 
oes i neeeree 60.3 44.1) —4,4 
ps | 68.1 29.0] +2.9 
2,199,105) eee 61.7 44.6 —6.3 
S| ere 56.5 47.1 #6 
8,512,494) «eae 60.3 41.0 =#g 
oy | ere 72.5 32.7 —¢ 
Te) ae 52.9 48.1] —1.0 
ine 331,341 62.4 38.7 —f 4 
Biice ss 485,292 59.7 55.2) —14.9 
wage. 32,004 64.3 40.8 ee 
dares: 111,976 58.8 48.8 —7.6 
i, | ie 54.5 45.6 Bs 
| ae 57.3 46.7 —4.0 
217,618] =... 57.7 43.1 —=§ 
| 
ree 1,301,399 65.8) 40.2\ —6.0 
ook: | re 52.0) 52.7, —4.7 
514,682)" - i... 0 54.9 34.2) +10.9 
705,290] —-.. se 59.7] 44.3 —4.0 
5) | | ee 60.5) 50.44 —10.9 
189,497} ss... 60.8} 45.3 —6.1 
SEOME 8-00. 62.2} 37.5 +.3 
aee 240,185 62.8) 43.2 —6.0 
Jane 159,120 37.5 48.6} —16.1 
vot | 61.1) 40.6 —1.7 
| 
181,041} =... 56.0| 44.8 —.8 
318,604 : 59.9 42.91 —2.8 
57,220 56.0| 47.1, —3.1 
143,078 49.4! 50.7 —1 
211,596 33.1 +4.0 
aise: 62.0} 48.91 —10.9 
262,175 58.8| 42.9 —1,1 
Bay: 66.7| 40.4 —7.1 
753,829 59.8 44.8 —4.6 
rere 75.2| 40 7 —15.9 
467,507, we eee 68.4! 32.8) —1.2 
i: a 51.8] 48.0 +.2 
267,264} =... e 59.7] 42.3} —2.0 
Th ee 55.4} 49.5] —44 
1,000,000} =... . 60.4) 40.8) —1.3 
We xd. 59.0) 45.0} —4.0 
294,485] kena 51.3) 52.3| —a¢ 
419,547; wee 52.1] 46.8 +1.1 
66,709} —..... 54.9] 46.5) —1.4 
852,313, fee ee 57.4| 44.8) —2.2 
28,742 62.5} 45.9) —8.4 
167,958 58.9] 42.3| —1.2 
415,623 55.5} 42.0| +2.5 
487,616 43.7) 48.2| +8.1 
153,035 59.3| 38.7| +2.0 
| 
8. (| rere 55.6 47.7] —3.3 
657,910] ss... ss 50.2! 47.4| 2.4 
45005) - .<25- 57.11 43.3} —.4 
ree 121,427 67.3 40.2 —7.5 
5) 5. | rae 47.3 39.7, +13.0 
TOME acddne 59.1 41.2 —.3 
215,081} ww wees 74.4} 29.0 —3.4 
192,443, ...... 60.3| 44.1] —4.4 
527,698} sa eee 57.3 42.8} —1 
rt | 60.1) 38.3 +1.6 
| 
FORE Caacdes 48.0) 51.9] +.1 
sehr 151,740 64.7 49.5) —14.2 
242,813} —-... ee 55.9} 44.7 —.6 
ee 49,506 78.6} 30.9 —9.5 
eK 50,207 63.1] 41.9 —5.0 
sama § 406505 73.1 38.3) —11.4 
221,096] ss .. - «s 76.0 27.2 —3.2 
114,585 67.3} 28.7 +4.0 
1,119,658 50.7 44.6 +4.7 
361,962 63.4| 44.6 —8.0 
MY 61.5) 45.3] —6.8 
ot) | ere 76.7) 30.3} —7.0 
460,508] ee eee 52.0! 46.3} +1.7 
152,526! wee 61.5 42.0} —3.5 
| eee 65.0 45.3} —10.3 
pees 8,365 58.8 44.3] —3.1 
514,052, case 50.5) 47.8] 41.7 
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| Underwrit’g | Losses and | U nderwri rit’g | Underwrit’g |Net Earnings] Dividends | Increase (t) Increase in | Decrease in | Losses In- | penses In- \Ratio Und, 
f | Ine ay he nderwrit’g | Pr rofit in Loss in from In- Incurred | or Decrease Net Surplus | Net Surplus | curred to | curred to | Profit (4 
NAME AND LocaTION oF CoMPANY Earned in Expenses | 1921 1921 vestments in in 1921 |(—) inSpec-} in 1921 in 1921 __| Underwrit- Underwrit-|or Logs 
| 1921¢¢ po in 1921 ial Reserves, ing Incomeling Income| to Und ) 
1921 | etc., in 1921 Earned in | Earned in | Income'n 
| | 1921 1921 | 108 
| Cos |) et lS $ $ $ $ % % | ee 
Prudentia Re & Co., Zurich..................| 2,397,163) 2,572,462) ==... 175, 299) a Cre ree Lm 27 (ne 69.5 97.81 “aa 
Reins. Salamandra, Copenhagen.............. |} 2199449] 92639981/  &«...... | 440, 532 343,027 —739,901| ...... 642,396,  ...... 83.7 36.3 0) 
Hsiang na eg) beaaers Meeautienrevnn ert | - a 780,292 eee easy +94,303 °442,365, 200. 58.5 47.3 33 
Royal Exchange, London...................- elt 6 Gaiselewes 625,82 WAZ aie ceive 643,532; ...... 58.7 41.0 is 
Scottish Union and National, Edinburgh. ..... | H70;016| ses | 543,923 | 71,894 —1,609| 644,554 sw... 51.5 44.9 i 
Skandinavia, Copenhagen................... 75,001; oes. | 660,873} 1,051,546 OOS; stoners 316,664 69.9 28.7} 414 
Sun, London..... Te aaa 131,085 | er ‘ +36) piped 60,252) ite: 612, 821 linea 50.9) 45.8 133 
Svea F. & I.., Gothenburg..................-| | 1,550,786] 1,555,516  ...... Re: 257,590 38,306} eee 214,554 Beer 61.0) 39.4 =k 
Swiss Reinsurance, PMEID < nesssccesecsessee<] 20088001 ZOQRFIG) = xs... 191 ,076| 288,875) —1, 610| seperate 99,409} ...... 68.5 39.4 79 
EOS eS | OS a 1,360,693| 1,763,831 96,862;  ...... | 330,208) —467,510] +20,569} S7A0N) ees: 58.5/ 
Union and Phenix oe. Ct re 3,731,005 3,592,589 138,416; ...... 356,433 | 116,053} ate 378,796] ssc sv ae 63.2! 
NE aguas so nismnice Skene. asa 5, ’910, 717 Bi seaeees 186,732 842,752 163:022) —«-s-n.s eae 502,098}  ...... 68. 1| 
MCRAE osc cos wiassiensscicwawonearvoter 4,46 '230| 23,828 40,402) —si... .. . 443,037 17,428} ks. 466,011) 1... 63.8 
ETE, OIED Sie 5.50 «od onisewis svieenaune's 2,033,675} 2/343, 007 ese s 309,332 333,570 W50586) .ccoc| wea 135,288 73.7 
a | 
Totals 1925%100 Companies).......... 623,679, 664| 640,609,808 acme $16,930,144] 75,029,673] 119,396,803 t+2,261, 784 136,440,942) = ...... 60.9 
Totals, 1920 (100 companies).......... 616,561,739| 634,673,986} —_—........ 718,112,247| 19,839,966 418,040,623 }—2,212,769| Soe 714,100,135 57.5 45.5 3. 
Totals, 1919 (100 companies) 532,497,234| 486,485,325] 146,011,909 20,197,572) {—20,613,97| T—1,396,034] 746,991,542; ...... 47.0 44.4 +85 
Totals, 1918 (100 companies) 480,848,490) 466,660,62 $14,187,816 32,003,194] $15,113,696] t-+1,737,643 719,889,716, ...... 55.1 41.9 43.9 
Totals, 1917 (100 companies) 404,420,967| 395,637,563] 18,783,404 7,453,518] $16,805,673] t—3,370,588 eae 4 re 57.1 40.7 499 
Totals, 1916 (100 compantes) 345,959,981| 341,109,162] _ $4,650,819 28,916,191] 424,493,583] {+-788,943) 78,284,484) os 58.8 39.9] +13 
Totals, 1915 (100 companies) 308,009, 279] 294'765,884 $13,243'395 24,954,951) 115,138,231 +99,548| 122,960,657)  ...... 55.3 40.4 +43 
Totals, 1914 (100 companies) 286,844, "451 295,656,161] _ ...... 24,514,117) 111,033, 1208} 41,8 869,163} 72,810,036; = ...... 64.0 39.1 31 
Totals, 1913 (100 companies) 279,437,395] 273,143,819] 16,293,576 3,932,760} 720,388,956] =... Aes 110,162,620 54.0| 43.7} 493 
Totals, 1912 (100 companies) 267,585,086] 257,707,213] 19,877,874) =... 17,668,686 146.218, MGB) eines | 711,328,394, =... 56.0) 40.3) 43.7 
Totals, 1911 (100 companies) 254,878,986) 247,571,625} 17,307,361} —....... 20,242,341) 116,659,037) = ...... 110,890,665} — ...... 56.6 40.5 4.99 
Totals, 1910 (100 companies) 249,676,029| 232,260,065 117,415,964) a Asa ee 13,044,544] 117,245,708; ~—...... | +13,214,800] —...... 53.1] 39.9 +3,0 
Totals, 1909 (100 companies) 234,058,163] 214,671,284) 119,386,879) = ...... | 21,969,162} 16,831,969) =... .. | 124,524,072) ...... 51.7] 40.0 +8.3 
Totals, 1908 (117 companies).......... Hype geoed 215,949,628 75,304,132;  ...... | 987,715,514] 115,609,257; = ...... | 727,410,389} —...... 57.4] 40.1) +25 
Totals, 1907 (121 companies) . .....| 217,278,134] 193,538,292] 123,739,842; —_...... AR lGele] TAG000GOR is scicc's| Se wineis $2,237,909 49. 9| 39.8; +110 
Totals, 1906 (123 companies).......... 202,814,322] 314,265,561; — ...... 7111,451,239 12,188,776] tf —65204880) ......) —aaeaee | 384,107,583 114.9 40.1; —55.0 
Totals, 1905 (113 companies).......... 191,229,661] 171,681,248} 719,548,413} —...... 13,706,438 13,513,451]... | 119,741,400} =... . .. 51.6 38.1)  +10.3 
Totals, 1904 (105 companies).......... 181,187,316] 191,164,069} __...... 19,976,753] 18,043,629} 14,495,345, i... | 73,571, ‘531 Sous 67.2) 38.2| —5.4 
Totals, 1903 (107 companies),......... 171,622,404] 155,366,952) 116,255,452;  ...... 4,072,754 79,485,977] = ..200. 110,842:2201 =... 49.7 39.6) +107 
Totals, 1902 (107 companies).......... 155,257, 275| 150,568,073 74,689,202 ee 10,569, "987 is 724,507) [ se aees | 16,534,682; _........ 56.0| 41.0 +3.0 
Totals, 1901 (115 companies).......... 141,974,851] 151,821,589} — ...... 19, 846, 738 14,654,636} — 15,798, UR ce | stances 7991, i00| 66.6} 40.2 8 
Totals, 1900 (124 companies).......... 133,424,848 140,411,087} ...... 16; 986, 239 13,927 553) 15,503,679} ws. ee. Tia R ln tscs 65.8) 39.3] 5,1 
Totals, 1899 (126 companies).......... 124,274,687] 137,729,030} —_ ...... 713,454,343) 13 ‘49 29,310] $6,338,638 a eaiele ee oie 16,363,666 70.6) 40.2) —108 
Totals, 1898 (127 companies).......... 22,826,159} 121,518,181 TL20VGTS) vse 14, 126, 437 | 79,634,082); cweses 15,800,383) warden 60.0} 38.9) +11 
Aggregates, 24 years (av. 108 cos.)...... 6,747,400,882| 6,724,956,238] 722,444,644) ...... | 439,774, 297 aeate! aad 1206, 962,201 Sateaieis §99.7| | +3 
t Net. + Interest and other income from investments (less real estate expenses), plus appreciation or minus depreci iation in security values, 


etc. § Ratio of losses and expenses to premiums for 24 years. 
to 1903 are premiums ear ned. 
$30,900) premium on * y2k sold less $36,090 divide nds. 


less $156,0)J dividend 


* Many companies transact marine business, which is inc luded herein. 

§ The amounts for foreign companies in dividend column represent net remittances to or (—) receipts from home offices. 
a Includes $590, 000 surplus Sid in less $450,000 dividends. 
j Includes $275,000 surplus paid in and $75,000 dividends paid. & Includes $3,000,000 surplus paid in less $2,260,000 dividends. 
t In 1996 contributions to ounies and receipts from home off ces of foreign companies aggregate ad $ $72,569,7 78, with dividends and remittances aggregating $7,364,898. 


b ‘Surplus paid in. c Increase in reinsurance 


t Totals for years prior 
d Gain from aa exchange. g Includes 
m Includes $100,000 surplus 


in unauthorized companies. 














on their tremendous transactions during 
that period. In that time many smaller 
companies and those less capably man- 
aged than the ones shown have been 
forced to cease business, and in the last 
two years the most efficiently managed 
companies lost money on their under- 
writing. 

After due deliberation and serious con- 
sideration, the majority of the National 
Convention of Insurance Commission- 
ers have concluded that, after allowing 
for a three per cent accumulation for 
conflagration losses, five per cent of the 
underwriting income earned is the fair 
rate of profit to accrue to those who 
furnish this important service to the 
country. It will be seen that in 1921 
there was an underwriting loss of almost 
three per cent, so that the business should 
have yielded about $70,000,000 more of 
underwriting income than it did in order 
to produce the conflagration allowance 
(three per cent), and the five per cent 
profit mentioned. 

Business and private property must be 
protected by fire insurance. The 
transactions of the one hundred leading 
companies during the twenty-four years, 


large 


during which they wil over three and 
one-half billion dollars in fire losses, is 
an outstanding proof of this. One can- 
not well imagine the chaotic state into 
which this or any other country would 
be plunged without the protecting arm of 
fire When San Francisco’s 
conflagration occasioned a loss of over 
$350,000,000 in property, fire insurance 
aided materially in rebuilding 


insurance. 


companies 
the city. 
In investing money, the majority of 
people consider the hazard of the busi- 
ness in which they invest, as to the pro- 
portion of profit they should receive. 
Inasmuch as the stockholders of fire in- 
surance companies are subject to a com- 
plete loss, any day, they have a right to 
expect a reasonable profit on their busi- 
ness, and at least as high a return as 
money invested in any of the less hazard- 
ous and risky kinds of business would 
for the fire 
not only risks his capital, but guarantees 
of manufacturing and mer- 
is surely to the 
that the 
companies 


produce, insurance investor 
safety 
cantile businesses. It 
interest property 

fire insurance 


the 
of owners 


strength of 


should be constantly maintained, and that 
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every assistance possible should be given 
them by the payment of adequate pre- 
mium rates and the reduction or elimina- 
tion of preventable fire losses. 

The financial stability of the fire insur- 
ance institutions, which safeguard 
capital invested in all other lines of busi- 
ness, is a matter of considerable moment 
to every citizen who is protected thereby. 
The people should not only wish to see 
the fire insurance companies so financially 
strengthened that they would be equal 
to any emergency, but should also patti- 
otically endeavor to do whatever they 
could to prevent fire and minimize the 
country’s fire loss. 


Health and Accident Underwriters’ 
Annual Meeting 

The annual meeting of the Health and Acci- 
dent Underwriters Conference will be held in 
Washington about October 15. This city has 
been selected after very careful consideration 
of all the places that were suggested. The 
Southern Industrial Insurers Conference will 
hold its meeting at the same place and at the 
same time. 
It is contemplated to arrange for a boat trip, 
the second day of the conference, 
holding one session of the conference on the 
boat. 


possibly 





















May : 


Tt 
panies as 
Sjate Ins 


—~— 
———- 


—_—_—— 


Etna Cast 
Etna Life 
American 
American 
American 


American 
American 
American 
American 
American 


American 
American 
Bankers A 
Bankers I 
Bankers # 


Boston C: 
Brotherho 
Business } 
Capital C: 
Capital L 


Carolina | 
Citizens T 
Cloverleat 
Columbia 
Columbia 


Columbiat 
Columbus 
Commerci 
Commonv 
Connectic 


Continent 
Continent 
Detroit Fi 
Eastern C 
Employer: 


Employer 
Employer 
Equitable 
Eureka C; 
European 


Federal C 
Federal I 
Federal S< 
Federal Si 
Fidelity a 


Fidelity a 
Fidelity 1 
First Rein 
Friendly § 
General A 


General C 
General C 
Gen’l Ind. 
Georgia C 
Globe Ind 


Grain Bel 
Great Am 
Great Wes 
Guarantee 
Hartford 


Hartford ] 
Hartford § 
Home Life 
Home Plat 
Indemnity 


Indemnity 
Industrial 
Inter-Oce: 
Inter-Stat 
Interstate 


Interstate 
Interstate 
Internatio 
Internatio 
Towa Bonc 


Kansas C; 
Kansas Cy 
Kaskaskia 
Kentucky 
Liberty L; 


Life and C 
Lincoln Ac 
Lloyds Pl: 

mdon ar 


London G 


loyal Pro 
Manufact1 
Manufacti 
Maryland 
Massachu: 


es 
ce 








Ittt+ 


| 
= 


+ J++ 
Ei do co Se 


iJ. 














st 
- — | 1 
ptshisaetits 
G0 G0 S Same So SS er oo S is + 


telists 


La 





May 25; 1922 


panies as of January 4. 1922. 
Insurance Department reports. 


THE, SPECTATOR 


FIRE AND CASUALTY SECTION 


CASUALTY INSURANCE IN THE UNITED STATES IN 1921 


The following tabulation shows the aggregates of casualty insurance business transacted in the United States in 1921, and the financial condition of the stock casualty com- 


The list comprises all American and foreign stock casualty insurance companies reporting to the several] insurance departments: 


The figures are compiled from the sworn reports of the various companies by The Spectator Company of New York and are issued in advance of the 









































































































































































State 
Net Surplus | Net Premiums | | Losses Paid | Dividends 
Cash Total 7 | Written | Total to Stock- 
Capital Assets Jan. 1, Jan. 1, | | Income | 1921 | 1920 | holders 
Jan. 1, 1922 1922 | 1921 1921 | 1920 | 1921 | | 1921 
} - | 
— $ s $ | $ $ $ $ | $ | $ | 
Etna Casualty and Surety, Hartford. 2,000,000 15,458,866 3,072,508} 2,849,658 11,771,714 373,902 6,902,769 5,766,839 240,000) 
Etna Life, RASEROUEE 5 .050.5:5-0 cote 5,000,000 191,718,046 17,279,522 14,027,417 24,066,663 274,921) 12,415,611} 11,851,192 500,000) 
American Automobile, St. Louis. ... 300,000 3,258,419 315,000 271,289 3,103,254 424,857) 1,910,367 1,807,481) = ...... | 
American Casualty, Reading....... 500,000 1,458,246 219,172 130,882 928,332 482,286 487 ,226) 50,000} 
American Credit Indemnity, N. Y... 350,000 3,011,951 665,539 664,695 1,755,196 920,392 1,057,797 247,774 87,500) 
American Fidelity, Montpelier...... 150,000 324,387 87,914 79,268 31,156 24,399 42,138} 892 40,093 | 10,950 
American Indemnity, Galveston.... 600,000 1,839,637 400,000 400,038 586,988 1,110,188 694,154 558,534 G46,720; le seece 
American Liability, Cincinnati..... 150,000 255,849) 86,058 17,756 101,267) 63,587 129,117 19,660 yy) 
American National, Galveston*.... 500,000 11,672,937| 1,070,644 728,000 459,190] 595,046 464,684 176,013 yi ee 
American Reinsurance, Philadelphia. 750,000 3,072,136 532,049 325,994 1,640,805} 1,416,670 1,761,018 605,622 yp Ss. | re eae 
American Old Line Ins., Lincoln.... 150,000 345,868 63,199 52,208 203,433 174,646 220,472 48,947 oe | ieee 
American Surety, New York........ 5,000,000 14,903 ,966 1,967,848 1,308,306 6,927,039 7,004,016 7,561,927 2,309,752 1,419,280 500,000 
Bankers Accident, Des Moines...... 100,000 332,655 10,356 16,731 500,847 | 607,075 522,821 281,528 274,879 12,000 
Bankers Dep. Guar. & Sur., Topeka. 318,250 547,194 189,212 196,602 53,809 53,807 82,865 22,389 9,723 25,460 
Bankers Health and Life, Macon*... 25,000 133,879 32,584 13,644 606,266} 701,979 611,722 281,314 367,518 5,000 
Boston Casualty, Boston. nel ides 100,000 159,680 35,047 33,523 102,895) 115,792 108,734 40,184 45,075} 7,000 
Brotherhood Accident, Boston...... 100,000 376,536 115,604 104,125 415,829} 370,396 428,358 199,506 186,539 | 16,000 
Business Mens Assur., Kansas City. . 200,000 1,499,846 124,274 92,159 2,159,524 1,786,861 2,224,198 1,102,718 836,065 9,000 
Capital City Surety, Albany........ 100,000 196,909 94,311 90,666 174 3,626 9,264 1,059 16,083 20,000 
Capital Live Stock, Topeka........ 239,700 399,625 100,685 101,673 45,819 256,143 69,446 70,760 pi.” | eas 
Carolina Life, Columbia*.......... 100,000 329,926 5,663 6,839 960,314] 1,265,869 980,756 419,368 590,350} ss... .. 
Citizens Title Ins. & Mort., Passaic. . 150,000 271,902 87,912) 79,346 19,248 17,916 295,643} ....... EE | 10,500 
Cloverleaf L. & C., Jacksonville*.... 200,000 636,491 29,810 31,165 880,781 912,109 1,116,080 335,580 Ky A | | sere 
Columbia Casualty, New York...... 800,000 2,782,107 534,490) 356,199 1,940,331 492,265] 92,223,230 494,306] 79,939) caoeian 
Columbia Life, Cincinnati*........ 192,350 2,187,991 94,152 82,354 12,094 14,396 12,094 3,199) 2,740) eeanas 
| 
Columbian National, Boston*...... 1,000,000 22,061,788 1841,000} 214,023 443,429 521,867 443,429 234,168 288,250 m 70,000 
Columbus Mutual, Columbus*.... . 250,000 3,220,939 417,111 256,968) 62,630 74,338 62,723 22,539 | + ere 
Commercial Casualty, Newark..... 750,000 5,110,026 750,000 400,000! 4,446,095 4,140,430 4,651,810} 2,397,124 2,108,258 81,000 
Commonwealth Casualty, Phila.... 300,000 638,446 40,209 37,786 869,422 838,009 896,413) 532,428 505,047) 30,000 
Connecticut General, Hartford*.... 800,000 37,481,515 1,887,033 1,223,083} 994,412) 824,598 994,623 358,089 pA 7 | re Pe 
Continental Casualty, Chicago...... 1,000,000 8,811,390} 1,000,000) 400,000} 9,727,150] 9,755,428] 10,390,426! 4,773,493] 3,988,020 138,000 
Continental Life, Washington D. C.* 100,000 360,606 1,370 1,106 1,237,434 1,124,876 1,253,361 564,587 467,996, ....6- 
Detroit Fidelity and Surety, Detroita 798,467 1,059,375 217,337 a 48,398) a 61,670,547 a a } a 
Eastern Casualty, Boston.........- 100,000 164,568 24,959} 20,164 261,760) 241,280 268,418 99,873 100,073 10,000) 
Employers Casualty, Dallas........ 150,000 300,262) 56,169 46,104 133,483) 27,634 150,780 21,003 | rere | 
Employers Ind. Corp., Kansas City. 700,000 3,038,054 313,176 309,728 2,312,877 2,251,718 2,437,526 1,509,564 999,667) ¢185,660! 
Employers Liability Assur., Boston. . 800,000 30,202,022 4,703,118 2,393,117} 22,308,469] 25,970,462} 23,392,168} 13,132,046] 12,805,757) 2997,203| 
Equitable Life, New York*§........ 100,000 655,301,018] 98,254,981] 88,000,942) 1,878,018} 872,226 1,891,736 715,293 239360)  ....<. 
Eureka Casualty, Philadelphia. ..... 200,000 944,835 299,311 222,850 241,364) 258,757 292,386 107,883 81,765) 20,000) 
European General Reins., New York. 750,000 8,007,585 400,000) 350,000 6,328,103] 5,412,434 6,628,889 3,108,500 1,824,341) g5,581 
Federal Casualty, Detroit.......... 200,000 541,736 217,889 203,006 433,873 462,435 461,718 147,135 155,118) 30,000 
Federal Life, Chicago*............ 300,000 5,625,824] 112,285 92,197] 697,555} 653,052 697,879 341,397 b> Terre 
Federal Savings & Ins.,Indianapolis.}| -—---- -. iy ee eel 167/664)... ss 168,278 BESSA) eases D) ) Bosdasl 
Federal Surety, Davenport..... ... 608,775 932,178} 110,779 103,454| 345,743) 29,884 381,486 83,549 pe), ree | 
Fidelity and Casualty, New York... 2,000,000 26,072,177 4,988,477! 3,337,269 17,548,162) 18,245,741] 18,756,190 8,802,230 8,258,679) 480,000) 
Fidelity and Deposit, Baltimore... . 3,000,000 13,192,008 2,415,827; 2,124,064 8,025,176| 6,416,963 8,991,835 2,515,226 1,665,128 480,000) 
Fidelity Union Casualty, Dallas. ... 200,000 782,536) OS ae 428,535} ere 446,601 E00) et. ae 
First Reinsurance, Hartford..... .. 500,000 4,251,747) 530,018) 635,480 2,347,761 2,032,857) 2,660,049 1,113,120 743,442 50,000 
Friendly Service Society, Minneapolis, 10,690 26,421 2,868 469 22,119 21,081) 23,547 5,830 8,395 636} 
General Accident F. & L,., Phila..... 450,000 8,453,131/ 1,028,879] 699,108} 8,528,295] 7,692,407} 8,778,369] 4,507,278} 3,750,157 g182,704 
General Casualty and Surety, Detroit 500,000 1,539,839 212,073 193,318} 1,050,706 614,773) 1,110,059 364,669) BAG AZS lt wees 
General Cas. and Sur. Reins., N. Y.d. 800,000 6,497,437 201,217| ( | 5,421,077 d 6,554,010] 3,560,122} eo | lee 
Gen’l Ind. Corp. of Amer., Rochester . 200,000 521,882} 286,818| 248,266] 25,707 24,023} 46,035) _—«......... ee pee 
Georgia Casualty, Macon.......... 300,540 2,270,482| 241,642 235,921] 2,414,850] 2,630,106) 2,541,018} 1,512,712] 1,624,979 24,043 
Globe Indemnity, Newark......... | 750,000) 15,131,309] 2,264,143 1,029,593) 11,850,794) 10,638,478] 12,446,064] 5,286,372! 4,579,897] 150,000} 
| | | | | | 
Grain Belt Ins., Des Moines a...... 100,000} 620,367 | 67,830 25,443) 107,062 821,720 109,971 52,445) SOG20) neces 
Great American Casualty, Chicago | 175,000) 315,990 QS433) ns eces 194,395} ae 278,597 Cy) ee | —a ee 
Great Western Accident, Des Moines.| 200,000 569,377 50,000 | 120,846 788,258 710,699 750,540 347,502 pt ere 
Guarantee Co. of N. A., Montreal. . 250,000) 1,183,492! 747,059) 715,86( 225,010 222°714 326,871 113,875 S| eee 
Hartford Accident and Ind., Hartford Lm 13,592,280) 2,309,551) 1,224,160] 11,353,072| 9,557,409] 11,784,380] 5,137,012) —_4,200,692| 100,000} 
Hartford Live Stock, Hartford...... 500,000; 1,374,161] 395,072| 936,802| 1,005,052 975,932 635,582 403,628} ...... 
Hartford Steam Boiler, Hartford....| 2,000,000] 9,633,088] 2,420,013] 2,999,103} 3,335,347] 3,510,355 385,756 380,820] 300,000) 
Home Life and Accident, Fordyce*. . 250,000} 1,838,627 146,148 375,424 498,406} 869,662) 311,374 246,863; . ..--.-. 
Home Plate Glass, Washington, [. C.| 10,000 57,844 36,132) 18,791 21,891] 21,603} 4,017 8,615 2,400} 
Indemnity Co. of America, St. Louis. | 250,000) 960,172 40,318| 43,449 879,486 1,832,715] 1,074,528) 1,098,783] 1,174,673] 6,250} 
Indemnity Ins. Co. of N. A., Phila... 1,000,000 4,021,155 560,656} 860,030} 3,335,903 419,975 3.442.540] 606,013 21,146! 15,000] 
Industrial Life and Health, Atlanta* 26,000 $8,512 172,969 161,809 2,374,060 2,621,474 2,388,652) 1,115,592) 1,301,866} ...... 
Inter-Ocean Casualty, Cincinnati... . 200,000 22,5 107,909) 111,939 954,211) 787,895 978,009} 343,757 268,252) 12,000 
Inter-State Liability, Rock Rapids. . 250,000 79, 9,925} 53,225 107,370) 210,286 117,121) 64,906 PA? ne | 
Interstate Casualty, Birmingham. . . 300,000) 746,583} 103,082} 101,340 800,052) 863,547 848,882| 691,922 525,094 9,000 
Interstate L. & A., Chattanooga*... 150,000 289,893} 12,269} 32,419 708,736 729,359 302,916 265.272) «.«..... 
Interstate Surety, Redfield......... 134,200 256,622} 24,050) 33,994 98,345| 109,8 | 54,742} c $033 
International Fidelity, Jersey City. 300,000 1,473,059 992,196 899,393 182,817 247 ,427| 62,028] —26,832 60,000} 
International Indemnity, Los Angeles 300,000 1,969,954 157,087 | 155,385 1,960,412 2,263,307; 1,091,160 433,406) .....-. | 
Towa Bonding and Cas., Des Moines. 1,000,000 1,753,509 280,380 152,483 599,987 682,372} 487,646 607,224) ee eses | 
Kansas Cas, and Surety, Wichitat.. 250,000 100,433 315,684 504,948) eine 253,275 2BO;855i «sco eene 
Kansas Central Ind., Hutchinson. . . 100,000 15,004 105,306 36,851} 114,329} 10,120 12,499; we eee 
Kaskaskia Live Stock, Shelbyville... 200,000 21,290 147,971 116,856] 161,753} 68,120 80,743) «se eee 
Kentucky Cen. L. & A., Anchorage*. 200,000 139,103] 1,336,470} 1,214,842] 1,346,070) 564,879 430,413} ? 
Liberty Life, Topeka*o............ 100,000 25,773 435,725] 367,709} 450,293 70,364 3,000 n | 
; | } } 
Life and Cas. Ins. Co., Nashville*... 500,000 1,952,587} 42,811 3,037,559 3,506,705} 3,088,232 1,551,846 L0IG406 vee us 
lincoln Accident and Life, Lincoln*. . 220,220] 874,540} 304.514] 169,323 457,581) 224,769) 97,476 91,743 49,153} 
Lloyds Plate Glass, New York...... 250,000 1,738,064! : 288,663] 1,145,719] 1,430.718| 1,201,628] 384,638 622,775] 605,748 
London and Lancashire, New York. . 750,000 3,689 ,454| 365,168) 251,594 1,459,283 1,880,308 1,977,527; 1,103,556 1,068,737 646,487 
London Guar. and Accident, Chicago 800,000 17,465,764) 880,145] 751,910} 13,839,106) 1 +, 187,693] 14,618,573) 7,893,373 6,409,988 g845,313 
| 
Loyal Protective, ee a ee 100,000 743,622 246,049] 200,025 973,202| 870,445 1,000,566} 560,662 500,825) 10,000 
Manufacturers Casualty, Phila ..... 340,215 998,447 127,934! 154,165} 390,186} 366,385] 461,782] 140,370 142,916 93,541 
Manufacturers Liability; Jersey City 500,000 2,423,707| 406,851] 455,466) 2,168,540] 3,138,872} 2,300,110} 1,680,043 1,754,454) 8537325 
xtvland Casualty, Baltimore. ; 3,500,000 29,600,884) 5,386,772) 3,739,270) 20,536,237) 23,281,905) 21,891,734) 11,475,530) 11,060,899} 700,000 
Massachusetts Accident, Boston... . 150,000 606,167) 125,000] 100,000 570,621 541,189] 594.045 251,203 213,059 | 15,000} 
| | | j 
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| Net Surplus | Net Premiums | Losses Paid Dividends Total 
Cash | Total | | Written Total to 1921 Disburse. 
Capital Assets Jan. 1, Jan. 1, Income 1921 1920 Stock- ments 
| Jan. 1, 1922 1922 1921 | 1921 | 1920 1921 holders 192] 
; $ s $ ee $ $ Se $ $ $ ‘o 
Massachusetts Bonding, Boston.... 1,500,000 6,982,343 704,987 554,795 6,596,364 7,100,782 6,824,955 3,483,920 3,452,096} ...... 6,791,317 
Massachusetts Plate Glass, Boston. . 100,000 206,040 60,871 46,563 59,570 67,500 72,844 16,183 20005} 1... , 51 
Massachusetts Protective, Worcester 100,000 2,337,340 303,841 220,902} 3,468,712} 2,642,793) 3,580,607; 1,858,611] 1,302,392 n 2,948’ 959 
Medical Protective, Fort Wayne.... 200,000 1,139,934 205,716 183,833 690,738 542,763 754,167 242,898 171,647 24,000 ‘531471 
Metropolitan Casualty, New York. . 200,000 1,322,135 233,550 102,512} 1,277,700] 1,522,431) 1,315,054 389,307 822,850 125,000] 1,285) 
Metropolitan Life, New York*.....) =... 1,115,583,025| 47,241,180] 33,447,853 677,495 563,615 677,506 521,590 STO4G2)  “eocaas 714,833 
Michigan Automobile, Grand Rapids a 250,000 633,865 41,158 a 574,817 g 740,632 159,805 Gia 2a 364,48) 
Midland Casualty, Milwaukee...... 110,280 216,115 40,880 23,360 233,244 211,075 240,922 95,725 Ey | ie 298339 
Missouri Life and Acc., St. Louis*.. . | 100,000 396,291 82,163 61,617 723,441 699,626 740,536 315,612 286,813 60,000 703) 
Missouri State Life, St. Louis*o..... | 1,000,000 33,844,503] 3,048,166] 2,383,579] 10,222,755 0 12,187,206} 3,296,878 0 n 7,180.58] 
National Accident, Lincoln........ 100,000 250,801 13,550 19,210 104,245 182,257 116,084 35,194 44,181 10,000 132715 
National Automobile, Lincoln...... 100,000 157,839 4,379 6,058 25,489 104,284 35,693 55,017 SOG cnc 105,489 
National Casualty, Detroit........ 200,000 514,639 154,420 131,562 1,108,579 896,681 1,128,083 422,201 346,404 20,000} — 1,059,138 
National Life ant a . 600,000 7,157,005 760,291 —— 10,576,606 ey ert 4,421,905 Berry? 420,000} — 9,907'43 
National Relief Assur., Philadelphia . 100,000 173,243 43,067| _ 803 381,291 2,958 388,431 146,787 5,592 5,000 383.01 
National Surety, New York. ....... | 5,000,000} 25,034,409 5,763,247| 5,814,022] 13,365,048] 10,987,154) 14,447,523/ 4,520,054] 3,048,117| 599,961] 11,973.39 
National of U.S. A., Chicago*...... | 500,000 21,468,85: 33,284 520,489 2,563,654 2,818,825 2,565,196 925,948 7 S| cre 2,490,136 
Nebraska Live Stock, Omaha....... 200,000 343,744 73,652 111,336 66,398 92,055 85,133 53,724 SEOTS). xk nds 106,425 
New Acastendam sim Mew York 1,250,000 8,274,243 450,000 peng ney 6,732,880 re : - “ ae 3,374,405 ‘ Co 218,750} 6,383.78 
New Jersey Fid. & P.G., Newark.... 500,000 2,604,434 98.1 240,48 2,079,381 074,77: 2,167,7 851,101 ),7¢ 30,000] 1,668.75 
New Jersey Manufacturers’, Trenton. | 100°000 1,201,061 308308 387,149 918,100] 1,029,197 958,586 412'491 397,203)  4345,396 386 a 
New York Plate Glass, New York. . .| 150,000 1,573,822 403,475 45,014) 44001366] 1,929,588] 1,446,082 638,768 964,608 15,000] 1,585,785 
Niagara Life, Buffalo*....... oe 150,000 2,008,019 15,190} 25,316 30,649 37,529 30,649 17,066 2-1 (i) 29,472 
North American Accident, Chicago. . | 200,000 1,099,840 176,128 172,398] 1,§37\578| 1,857,706] 1,885,150 715,789 689,287 30,000} — 1,812,017 
North Amer, L. & C., Minneapolis*. . 125,000 223,896 15.606 13,138 "49,892 67,528 89,042 21/436 29,515 oe "43 
Northern Ind. Corp., Grand Rapids. | 320,244 443,443 66,631 66,529 84,598 67,688 90,945 10,064 42,355; sd... 69,485 
Northwestern Trust, Grand Forks. .| 100,000 n n 53,822 43,936 28,136 n 7,706 1,765 n n 
Norwich Union Indemnity, New York} 500,000 2,026,504 587,710 518,976 1,325,259 735,811 1,543,783 531,733 102926 —siy¥ ig. ww 1,100,415 
Occidental Life, Los Angeles*......| 250,000 3,695,193 154,782 124,008 255,854 290,164 255,906 93,336 104,220; si... 232,625 
Gusnts Rackdent ond ae, N.Y | 750,000 39,008,288 623,151 —— 14,189,164 15,310,478 ie 8,401,054 ele g 252,364 14,443, 
io Casualty, Hamilton........-. 00! 55,117 791146 A 303,142 23,96 34,6. 180,570 1) are a 321,404 
Ohio State Life, Columbus*......-. | 225,000 3,275,791 184/568 107,322 74,265 77,769 76,387 20,805 29,649, ws. 60,208 
Old Line Insurance, Lincoln* ..... | 200,000) 868,345 39,739 seeeee 30,893 q 30,992 502,542 12,067 (cs) | ie 302,300 
Old Line Life Ins., Milwaukee*..... 672,635| 3,780,865 304;719 226,567 91,804 99,227 92,854 30,405 32,064)... 84,912 
Oregon Surety and Cas., Portland... | 100,000 280,894 81433 58,038 121 312 128,362 133,669 48.099 71,996 8,000 112,788 
Pacific Mutual Life, Los Angeles*..-/ 1,500,000} 65,199,251/  1,715;769| 1,349,866) 3 so9'g02| 3,326,492} 4,034,101) 1 330°796| 1,058,153 225,000} 3,498,470 
Peerless Casualty, Keene......--.- 100,000) 193,069} 61.848 51,460 "185,432 210,307 198,615 30/217 88,969 ,000 193,595 
Penn. Mfrs. Assn. Cas., Phila...... 250,000} 4,151,771 528 45 1,065,990 257.5 2,809,519] 3,461,951 992,800 22.5 2,730,768 
Pennsylvania Surety, Harrisburg. .. .| 400'0001 591/401 Bere 379,123 ae 24,448 61,601 eee 307 — e174,497 
Pioneer Insurance, Lincoln........- | 50,000} 101,640) 3'664 4,730 83.436 85,173 92,119 27,967 SO7OS) ck 80,908 
Preferred Accident, New York... ... 700,000 7,510,147) —1,000/000| 1,000,000} 4 g64’307]/ 4,675,093] 9,104,897/ 9 333’556] 2,124,483 175,000] 4,387,725 
Provident L. & A., Chattanooga”. . | 200,000 1,110,800 165,383 73,131 1,148'901 1,259,392} 1,200,581 483,362 520,498 30,750} — 1,087,539 
Reliance Life, Pittsburgh*.. . .-. 1,000,000 17,949,622 355 316,716 389,25 338,113 521,793 ‘ 1 126,588) nesters 379,658 
Republic Casualty, Pittsburgh..... 850,000} 2°150,859 ogi 400,357/ 4 pended 1,155,240| 1,598,253 bo ve 636,750 135,000} — 1,593,448 
Ridgely Protective Assn., Worcester . | 100/000) 645,874 242'442 182,550 1057 681 964,408 1,085,238 567 375 578,659 25,000} — 1,032,420 
Royal Indemnity, New York....... | 1,000,000) 15,653,244 975| 2,000,579 ’373'180| 10,297,923] 11,883,361| 5 905’6 4,447,943 100,000} 9,753,750 
, d ,000,000) ,653, 3,366,975 00,279! 11,373,180 ,297, oul] «5, 225,637 447, 00, 153, 
Southern Casualty, Alexandria..... | 250,000) 813,211 56,778 37,803 790,637 808,213 560,388 450/247| 922k, 850,432 
Southern Surety, Des eee. */77_] 1,090,000 6,007,996) 554,375 577,560 6,142,620 5,031,404 gr 2,107,496 1,860,086 120,000 51a 
-& H., 3 nee 84,91 56 32,5 9,428 52,105 ; ee 354,86 Ad 435 51,745 
eared a we eeeees | 1,560,000 14,231'086 1 sonar eae 9 orgie: 10,371,187 ieee? 5,173°670 4,500,913 180,000 9,570.25 
tandard Life, Pittsburgh*.......-- | 365,095 2,726,849 ” 57,678 oe 47,541 41,392 One 29,652 21,993) si... 47,373 
State Insurance Co., Des Moines... . 100,000} 187,751 | 49250 37,142 199°873 55,109 206,650 83,437 28,078 3,080 234,456 
Supreme Casualty, Milwaukee...... 25,000) 33,500) ieee. ie le 83,448 BRC te | tes SO 45,679 
Texas Indemnity, Galveston........ 100,000} 343,304} Ba 30,000 a "751 285,051 302,332 208 178 W2U825F acs 278,595 
Time Insurance, Milwaukee........| 25 000} 115,488} 34432 42,327 409.477 377,831 415,610 203.074 174,566 11,250 442,295 
Transylvania Casualty, St. Matthews 103,070] 197,240} 13°630 10,255 150,609 169,219 156,780 “72'271 66,030 4/123 154,451 
Travelers Equitable, Minneapolis*. . 136,010) 287,831| 33,727 42,806 244635 222.975 262,802 112'965 97,577 18,794 258,277 
Travelers Indemnity, Hartford...... 1,500,000] 8,790,306} 5 820,080 5 8,285,098} 8,231,099 33,075| 3,589,675 7,885,946 
eng cose Pome ga reese 7'500,000| 219°005°682| 19/988'905 ae eo 40'074'385| 43{072°796 aa eo 20'873'450| 20°987'921| 1,500,000 ale 
Jnion Automobile, Lincoln......... 218,100} 623,326) One 3,25) "558,66 387,271] , 983,39 230/896 122,716 *22’88 463,842 
Union Indemnity, New Orleans..... 1.000.000 3.894 615! ‘ 4,312 447,414 Peytes 2.794.390 3,304,376 2 30,896 488504 887 2,892,731 
; einer ,000,000} 894,615) 434,250 3,150,910 ,794, eawe| ° 1 467/614 ROUST) Sates 892,731 
Union Insurance Co., Wichitaj..... 10,000 16,365] 1472} tree 1O1SH occ 20,066 Gaal “ccs Saad 17,048 
Union Life and Accident, Lincoln*. . 150,000} 483,050! - 25,912 375 159,689 51,185 45,316 97,292 
United Automobile, Grand Rapids..| 100/000) 197.070 “= 10/235,  y35°95| -168'172| «149,633 prs 44°507 9,000) 138152 
United Casualty, Westfield......... 100,000} 200,371| 82'167 63,107 65.115 56,397 74,982 26652 22,497 6,000 67,585 
United States Auto., Des Moinesa..) —_ 119,600 167,261| 10,844 18,897 20/351 1,149], .49,713 "989 a ae 30,831 
United States Casualty, New York. .| 500,000) 7,362,094) 1,010,037 708,323} §,246/210| 5,896,522) 6,554,753) 3 993 042] 2,810,967 100,405} 5,608,302 
United States Fid. and Guar., Balt../ 4.500,.0¢ 572 50| = 4,332,070 5,060,275} 27,581,422 g 24,624,326 
United States Guarantee, New York. | "50/0 30| 3 893"733| ae 810,458 — aoe Gee 370,576 egy OT 742 oye 349,526 
United States Plate Glass, Phila....| 100,000 209,282! 60412 38,312 86.110 104,104 96,339 30141 55,557 10,000 80,665 
Vermont Accident, Rutland........| 10,000} 26,058) 111005 11,360 35,924 40,901 37,723 14677 18,028 Gata 37,424 
Western Casualty, Denver......... 200,000) 379,216} 87,369 109,933 422,258 381,219 440,708 160,278 128,361 32,000} 458,994 
| | | 
Western Surety, Sioux Falis........ 250,000) 444 958| - 70,046 123,123 147,281 30,767 72 132,995 
Wisconsin A. & H., Milwaukee... .. 25°000| 54.141| hee 4,887 aes 82/185 $1,026 pth 31300 < ' ue 76,476 
Wisconsin National Life, Oshkosh*. . 400,000! 2,336,763) 196 342 142,717 99.143 102,229 102,989 34586 oe 5) re 88,863 
Zurich General A. & L., Chicago... .| 450,000) 9,210,107) 1,058,414 789,033] 6,909'774|  6,675,797| 7,280,891) 3.75’907| 3,021,182] —g 119,892] 6,239,408 
Totals, 1921 (166 Co’s.)........ p95,415,431| 2,922,161,890| 261,878,137 211,933,134 | 466,446,829] 447,681,302} 498,980,879) 997 947 084 194,487,308 | 14,271,115 456,745,464 
ss 5 aoe Pel ERS se (OO OSE oo ee PS Pa I" , 
Totals, 1920 (157 Co’s.)........ | 97,612,881 1,640,202,512| 183,586,702 175,575,715} 438,328,599] 339,061,543) 477,933,723 188,806,845 139,872,734] 10,121,440] 390,000,709 


| 
| 

















} Liabilities include $213,111 voluntary reserve not included in surplus. 


Accident Branch only; capital, assets and surplus include Life Branch. 
surplus paid in 1921. a@ Commenced business in 1920. 


ness in 1921. e Includes $150,000 stock dividend. 


to policyholders. j Took over the business of Th 


cludes $400,000 res. for def. div. policies. m This 


capital may be explained by the absence of about n 








Refuses Long Credit on Fire Policies 
Osceota, ArK., May 23.—Hale & Bowen, 
C. L. Moore, Jr., and R. E. Fletcher, insurance 


g Net remitted to home office. 


n Unavailable. o Started writing accident in 1921. 


tReceiver appointed in 1922 on application of company. 
§ Company discontinued Health and Accident Business, February 28, 1922. 
b Includes $798,467 contributed to capital and $798,467 to surplus. 
tf Includes $143,783 surplus paid in. 
e American Industrial Insurance Co. of Topeka, Kan., on Sept. 1, 1921. 
? his amount refers to general statement of company. 
ine title companies which appeared in last year’s table. q In Nebraska. 


c Includes $101,660 to policyholders. 
h Includes $457,325 to policyholders. 
k Includes $100,000 from surplus to cap. acct. 


* Premiums and losses are for Health and 
{jf Includes $200,000 addition 
d Commenced bus! 
i Includes $336,3% 


tine 


p Apparent decrease in 











agents here, beginning May 1, ceased to grant a are 


credit of exceeding thirty days on premiums un- 
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not paid for within thirty days from the first 
day of the month following the date of issue 
recalled for cancellation. 
that such action was forced upon them by rea- 


The men state 





der policies written after that date. Policies son of the fact that the insurance companies 
uniformly decline to grant any line of credit 
to them, without which it is impossible for the 
agents to carry these premiums longer than the 
time above stated. 
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87,539 
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May 25, 1922 


LIST OF COMPANIES OPERATING IN 
MISSISSIPPI 


Jackson, Miss., May 17.—The following 
stock companies operated in Mississippi last 
year: American Druggists, Cincinnati, O.; 
American Merchants, Kansas City, Mo.; Co- 
jumbus Insurance and Mortgage Co., Columbus, 
Miss.; Fidelity Fire, Sumpter, S$. C.; Fidelity 
Union, Dallas, Tex.; Hawkeye Securities, Des 
Moines, lowa; Home Fire, Little Rock, Ark.; 
Merchants Union Insurance Company, Jack- 
son, Miss.; Mississippi Fire, Jackson, Miss.; 
Old Bay State, Boston, Mass.; Omaha Liberty, 
Omaha, Nebr.; Palmetto Fire, Supmter, S. C.; 
Preferred Risk Fire, Topeka, Kan.; Republic 
Fire, Dallas, Tex.; Standard American Fire, 
Chicago, Ill. The following mutuals operated: 
Atlantic Mutual, Savannah, Ga.; Hardware 
Dealers Mutual, Huntington, Pa.; Hardware 
Dealers Mutual, Stevenspoint, Wis.; Indiana 
Lumbermens Mutual, Indianapolis, Ind.; Lun- 
ber Mutual, Boston, Mass.; Lumbermens 
Mutual, Mansfield, O.; Michigan Millers 
Mutual, Lansing, Mich.; Minnesota Implement 
Mutual, Owatonna, Minn.; National Hardware 
Dealers Mutual, Huntington, Pa.; Nebraska 
National, Omaha, Nebr.; Pennsylvania Lum- 
bermens Mutual, Philadelphia, Pa.; Retail 
Hardware Mutual, Minneapolis, Minn.; Se- 
curity Mutual, Chatfield, Minn. 


The following reciprocals operated: Bankers 
Inter-Insurance Alliance, Kansas City, Mo.; 
Belt Automobile Indemnity Association, EI 
Paso, Ill.; Canners Exchange Subscribers at 
Warner Inter-Insurance Bureau, Chicago; 
Casualty Reciprocal Exchange, Kansas City; 
Consolidated Underwriters, Kansas City, Mo.; 
Druggists Indemnity Exchange, St. Louis, Mo.; 
Hardware Underwriters, Elgin, Ill.; Illinois 
Automobile Insurance Exchange, Bloomington, 
Ill.; Individual Underwriters, New York, N. ies 
lumbermens Reciprocal Exchange, Houston, 
Tex.; Lumbermens Underwriting Alliance, Kan- 
sas City, Mo.; Manufacturing Lumbermens Un- 
derwriters, Dallas, Tex.; Manufacturing Wood- 
workers Underwriters, Chicago; National In- 
ter-Insurance Bureau, Kansas City, Mo.; Na- 
tional Lumber Manufacturers Inter-Insurance 
Exchange, Chicago; Reciprocal Exchange, 
Kansas City, Utilities Indemnity Exchange, St. 
Louis; Wholesale Grocery Subscribers at 
Warner; Inter-Insurance Exchange, Chicago. 
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APRIL BUILDING BREAKS RECORDS 
Date Last Month Shows 20 Per Cent 
Increase Over March 

The month of April broke all previous rec- 
ords for the amount of construction started, 
according to the F. W. Dodge Company. Con- 
tracts awarded in the twenty-seven Northeastern 
States during the month amounted to $353,192,- 
ooo. The previous high record was for the 
month of July, 1919, the total for that month 
having been $317,698,000. 

Last month’s figure represented an increase 
of 20 per cent over the previous month and of 
60 per cent over April, 1921. The first four 
months of this year have rolled up a total 
figure that is just under a billion dollars and is 
65 per cent greater than the total for the first 
four months of last year. 

There was an increase in every important 
class of construction projects in April, even in 
industrial plants, which have been the last 
group to pick up. Residential building con- 
tinues in the lead, amounting in April to $132,- 
478,000, or 37 per cent of the month’s total; 
public works and utilities amounted to $75,- 
251,000, or 2I per cent; business buildings, 
$58,711,000, or 17 per cent (a notable increase 
over the previous month); educational build- 
ings, $36,718,000, or 10 per cent, and industrial 
buildings, $24,312,000, or 7 per cent. 

Contemplated new work reported during the 
month amounted to $490,926,000. 


The Training of Young Underwriters 

The Insurance Workers Educational Edition 
of The Eastern Underwriter of May 19 em- 
braces forty pages, of which six are occupied 
by educational advertisements. 

The special edition mentioned might have 
been designated as inspirational, as well as 
educational. It tells of the rise of some of the 
leaders in the business from obscure positions, 
and contains articles by several of the big men 
in the insurance business, including Colonel J. 
L. Cunningham, chairman of the board of the 
Glens Falls Insurance Company; C. A. Ludlum, 
vice-president of the Home Insurance Com- 
pany; W. E. Mallalieu, general manager of the 
National Board of Fire Underwriters; Willis 
O. Robb, manager of the New York Fire In- 
surance Exchange; H. E. Hess, manager of the 
Suburban Fire Insurance Exchange, and others. 


They are recognized as expert underwriters, 
and the book written by them jointly, entitled 
“Fire Insurance Inspection and Underwriting,” 
has become a standard work of reference for 
all fire underwriters. 

During the last fifty-four years The Specta- 
tor Company has made a specialty of the publi- 
cation of educational books and pamphlets (be- 
sides educational articles in THe SpecTaTor), 
issuing yearly increasing numbers of valuable 
instructive works upon the various phases of 
the insurance business, and thus steadily broad- 
ening its field of service. The literature pro- 
duced by The Spectator Company includes 
many works by experts and recognized author- 
ities in their particular lines, which have done 
much toward raising the standard of enlighten- 
ment and specific knowledge among those en- 
gaged in the different branches of the insurance 
business. Present-day executives are recogniz- 
ing more and more the necessity for the proper 
equipment and development of employees in 
order to secure the best results in business. 
This latest fre insurance book from the presses 
of The Spectator Company, referred to above, 
should be read by every person engaged in the 
fire insurance business, and particularly those 
in the ranks of special and local agents, those 
having to do with the underwriting at the head 
offices, and those clerks who are ambitious to 
advance in their chosen field of endeavor. 





Burt & Beyer Agency Formed at 
Houston, Tex. 

W. L. Taylor, vice-president and general 
manager of the Federal Surety Company, an- 
nounces the transfer of Oakley H. Beyer, super- 
intendent of agents, from the home office to a 
general agency for Texas at Houston. Mr. 
Beyer has been long engaged in the insurance 
business both in field work and in the home 
office. Mr. Beyer forms a partnership with 
H. C. Burt of Houston, Tex.; the firm to be 
known as Burt & Beyer. They will be general 
agents for the State of Texas for the Federal 
Surety Company for all lines excepting fidelity 
and surety bonds. They have just contracted 
for the State agency of the Detroit Fidelity and 
Surety, which will give them a combination of 
two companies without any conflicting interest 
whatever, as the Federal does not write bonds 
in Texas. 
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Detroit Fidelity 


and 


Surety Company 


Is already one of the largest companies 
writing fidelity and surety bonds ex- 
clusively. New agents are being ap- 


pointed every day. 


Address _ the 


Agency Department 
Milwaukee and Cass Avenues, Detroit, Mich. 





We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 


pany. 
vestigate. All communications confidential, 


It will pay anyone interested to in- 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 











Home Friendly Society 


of Baltimore, Maryland 
has grown so in popularity until it is now generally conceded to be 
“one of theleading Industrial life insurance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 




















NOW READY 


HARPER’S LIFE INSURANCE LIBRARY 
The Psychology of 


Selling Life Insurance 
By Dr. E. K. Strong, Jr. 


School of Life Insurance Salesmanship 
Carnegie Institute of Technology 


PRICE, $4.25 Delivered 





) 
_t a 


Selling Life Insurance 
By Dr. John A. Stevenson 


Second Vice-President, Equitable Life Assurance Society 
Formerly Director 
School of Life Insurance Salesmanship 


PRICE, $3.75 Delivered 


Meeting Objections 


By Dr. John A. Stevenson 
PRICE, $1.60 Delivered 


House of Protection 
By Griffin M. Lovelace 


Director, School of Life Insurance Salesmanship 
Carnegie Institute of Technology 


PRICE, $1.60 Delivered 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 





Service of Quality to Policyholdere 
Contracts of Superiority to Representatives 


desired. 





Write for information relative to open territory. Have two 
or three agencies with business established where change is 








Organized Sept. 1, 1817. Incorporated March 27, 1820 


Charter Perpetual 
MRE. os ack syace-aiecaseie Wier ale iw itl eae es $1,000,000 
| OO rr ree are er er oe 16,189,923 
Reserve and other Liabilities........... 11,318,327 
Wet OMRBIIS 5 fos che eels ch eek are ree 3,871,596 
Surplus to Policy Holders.............. 4,871,596 


E. C. IRVIN, President. 
J. W. COCHRAN, Vice-President. 
JNO. B. MORTON, 2d Vice-President. 
M. G. GARRIGUES, Secretary and Treasurer. 
R. N. KELLY, JR., Assistant Secretary. 





FIRE ASSOCIATION of Philadelphia 

















Founded 1865 


THE PROVIDENT LIFE 
AND TRUST COMPANY 
OF PHILADELPHIA 


Penna. 


Vice-President Coolidge says “Look well then to 
the hearthstone; therein all hope for America lies.” 


The man who is looking well to his hearthstone is 
very apt to take out an endowment policy. It will 
carry out his purpose for his home if he dies, and it 
will also keep the fire on his hearth in his own old age. 


And it is an unselfish policy, for it does not shift 
upon his children the provision for his own old age. 


Fourth and Chestnut Sts. Philadelphia, Pa. 
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LIABILITY FORMS 





Various Coverages Not Included in 
Present Manual 
DESCRIBED BY MILTON ACKER 
Contractors Liability and 
Property Damage 
Miscellaneous forms of liability and property 
damage insurance is explained in an article by 
Milton Acker, of the Compensation and Liabil- 
ity Department of the National Bureau - of 
Casualty and Surety Underwriters of New 
York, in the organization’s monthly periodical 
“Service.” Mr. Acker discusses several forms 
of liability which casualty companies are often 
required to cover from time to time and the 
present manual makes no specific mention of. 
Some of the most important of these lines, says 
Mr. Acker, are consumers’ liability, contractual 
liability and property damage. He says: 


Consumers, 


ConsuMERS’ LIABILITy 
This is a term applied to the liability result- 
ing from claims which may arise out of the con- 
sumption or use by the public of any product 
manufactured or sold by the assured. There 
are two possibilities: (1) where the consump- 
tion takes place on the premises, such as food 
which is sold and eaten in hotels, restaurants, 
etc; (2) where the products are consumed 
or used by the public away from the premises 
where they are manufactured or sold. 
In the first instance claims may be made 
against hotels or restaurants for the alleged 
presence of deleterious substances in food con- 
sumed on the premises, or for ptomaine poison- 
ing resulting from the consumption of food. 
It is assumed that the public liability policy 
covers claims of this character. The manual 
states specifically that “the rates for P. L. 
cover only claims for damage for bodily in- 
juries to persons not employed by the assured, 
which injuries are caused by the operations 
described in the manual classifications,’ and 
therefore, to all intents and purposes, the manual 
rates reflect this foreign substance or ptomaine 
poisoning hazard. 
he situation is different where the consump- 
tion takes place away 
premises. The manual provides, with regard 
{0 public liability rates, “These rates do not 
tover claims for injuries arising from the con- 
sumption or use by the public away from the 
premises described in the policy of any article 
of product manufactured, handled or distrib- 
ted by the assured.” It therefore becomes 
necessary to extend coverage in a special man- 
ner, The logical method would be to base the 
Memium on the total annual receipts of the 
assured, restricting the coverage to claims for 
accidents which occur during the period cov- 
ted by the policy, and not allowing the cov- 
“age to extend to the assured’s products which 
may be consumed at some indefinite future date. 
The fact should be recognized, too, that if the 
‘sured’s product were distributed over a wide 
wea of the country, the difficulty and expense 
ot handling claims would be much greater than 


from the assured’s 
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if the product were consumed locally. 


of drinks or other liquids. 


exemplified by one risk—a bread concern, in 


connection with which twenty-seven 


of injuries were received by the insurer in one 


year, many of which resulted in claims. 


CoNTRACTUAL LIABILITY 

This is a form of liability imposed on the 
assured by a second party, as a result of a con- 
tract which exists between the two. In such 
cases the assured performs certain operations 
or has certain privileges, which could con- 
ceivably involve the second party in claims for 
damages, as a result of injuries to employees 
of the assured or to members of the public. 
It usually exists between railroads and contract- 


ors who perform certain work for them, or 


This 
coverage is important for baking concerns, con- 
fectionery manufacturers, canneries and bottlers 
It requires careful 
underwriting on the part of the carriers, as 


notices 


between railroads and industrial concerns where 


the latter have railroad leases or sidetrack 
privileges. 

The railroads invariably require that they be 
relieved of all liability in such cases and this 
means that the assured, and therefore his in- 
surance carrier, forfeit their subrogation 
privileges or right of action against the rail- 
road, in the case of injuries to the assured's 
employees arising out of the operation of the 
railroad. This would also apply to members 
of the public where the assured’s employees 
operate trains on side tracks. 

It has been found that conditions vary con- 
siderably from risk to risk, and for that reason 
it is impossible to specify a uniform method 
of underwriting. For example, some railroad 
leases provide that claims, arising from the 
joint or concurring negligence of industry and 
railroad, shall be borne by them equally. Ob- 
viously, such risks require different treatment 














dence. 
seller. 
he has to sell. 


of the prospect. 


contract. 





What Every Agent Knows 


“He who hath the truth at his heart need never fear the want 
of persuasion on his tongue.’’—John Ruskin 


The foundation of successful salesmanship is confi- 
The purchaser must have confidence in the 
The seller must have confidence in the thing 


Confidence inspires confidence. 
the voice of the seller carries conviction to the mind 


In no form of selling does confidence play a more 
important part than in the selling of insurance— an 
intangible service of a technical nature. 


No man can foresee all the contingencies that may 
arise in the event of a loss. 
has depended, in dealing with broad-gauge companies, 
upon the spirit of the contract. 


Any agent who represents a company like the 
Fireman’s Fund can sell with unbounded confidence 
—in the security of the contract he sells, of course— 
but, more important still, with confidence in the 
spirit in which the company will interpret its 


Many a Fireman’s Fund agent has said, “There is no 
company I would rather represent or be insured in 
than the Fireman’s Fund.” 
cause they know. They sell because they believe. 


Such agents believe be- 


Fire Automobile and Marine Insurance 


FIREMAN’S FUND 


INSURANCE ¢ 


The sincere ring in 


Much must, and always 


COMPANY 






























































CO. 


Surplus to Policy 


Assets... 


PITTSBURGH 


‘“‘Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 


Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


J.D. C. MILLER, Secretary 


Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


. $ 700,000 


Holders....... 1,450,401 
3,509,765 












































JOHN C. B 
H. E, SC T. 


Net Surplus. . 
Surplus to Policyholders. . . 


Increase in Assets........ 
Increase in Reserve....... 
Decrease in Surplus...... 





WELL, President 
Vice-President 
bal ee DER, Vice-President 
Figg Treasurer 
M. SEITZ, Asst. Secretar 
CHAS. Ww. DAVIS, Asst. Gen. ees, 
CLEM DECK, Asst. 
R. A. TIMM, Auditor 


The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 
Statement June 30, 1921 


Capital Stock. $200,000.00 
229,713.59 


Treasurer 


ASSETS 

ih fil Loans. $64,000 00 
Bonds. ae 681,621.91 
Stocks. 59,595.00 
Cash. ee 13,944.40 
Agents Balances......... 168,024.49 
Interest Accrued. 18,342.11 

Market Value Bonds over 

Book Value (Insurance 

Commissioner’s Valua- 
tions) . 11,779.60 
$1,017,307.51 

LIABILITIES 
Unearned Prem. Reserve... $424,038.82 
Reserve for Taxes, etc. 2,279.17 
Unadjusted Losses....... 103,628.86 
Accounts Payable........ 57,646.71 


429,713.95 


$1,017,307.51 
Results Since January 1, 1921 


$80,914.56 
94,963.25 
15,071.02 
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than if the industry were held liable in all cases, 
regardless of any negligence on the part of 
the railroad. 

As another example of contractual liability, 
reference is made to contracts between public 
utility companies and the users of their elec- 
tric light or gas, which frequently contain 
clauses to the effect that the company shall not 
be liable for damages resulting from the use of 
the company’s service, equipment or appliances 
on the consumer’s premises. This release of 
liability on the part of the public utility com- 
pany imposes an assumption of risk on the 
consumer. Insurance policies in general spe- 
cifically prohibit coverage on risks assumed in 
this manner. It is obvious that insurance car- 
riers are affected in their rights of recovery 
against the public utility companies if, because 
of negligence on the company’s part, employees 
of the assured are injured. The carriers may 
assume this liability by furnishing endorse- 
ments to their policies at appropriate premiums. 


Property DAMAGE INSURANCE 

The Legislature of the State of New York 
has recently passed the so-called Hutchinson 
bill, the effect of which is to provide that a 
corporation, authorized to write employers’ 
liability insurance and insurance against prop- 
erty damage caused by animal-drawn vehicles, 
may also insure against any other loss or dam- 
age to property, for which the insured is liable, 
except the following risks: Steam boiler and 
fly-wheel explosion, automobile and aircraft, 
sprinkler and elevator. One important form of 
property damage insurance, falling within the 
scope of this bill, is coverage for a contractor 
for his liability for damage to public vehicles, 
resulting from negligence of his employees in 
piling material or placing lights improperly on 
or for his liability for damage to 
buildings adjoining locations where excava- 
tion or blasting work is performed. The need 
for this form of insurance will undoubtedly 
grow, and its popularity increase. At present 
there are no well-defined underwriting meth- 
ods, but a rapid development may be anticipated. 


highways; 


Pustic Lrapinity—ExXPLosion OF STEEL 
CYLINDERS 

This is a form of liability coverage which is 
designed to take care of claims for damages 
which may arise out of injuries suffered by per- 
sons not employed by the assured, and caused by 
the explosion of steel cylinders which are filled 
with oxygen, hydrogen or other gases under 
pressure. The coverage does not extend to in- 
juries suffered by persons in the factory or 
charging stations of the assured, nor does it 
apply to injuries resulting from the explosion, 
rupture or collapse of any pipes, machinery or 
apparatus which may be connected with the 
cylinders after they have been filled or charged 
by the assured. 

In view of the fact that the liability of the 
carrier increases in direct proportion to the 
number of cylinders filled or charged by the 
assured during the policy period, this number 
is used as a basis for premium charge, the 
rate being a certain stipulated amount per one 
hundred fillings. 
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AROUND THE CAPITOL 


Parcel Post Rates to Go Up—Bong& 
for Importers 


FIRE LOSSES GROWING 





Building Construction Increasing—Weekly 
Death Rate Higher 

Large companies, which supply 
their branch offices with stationery and other 
supplies, will be seriously affected by the jp. 
creased parcel post rates which now seem ip. 
evitable. The Post Office Department is now 
engaged in gathering data regarding the cost of 
handling parcel-post mail, and in a short time 
will ask for authority to increase rates. Two 
methods of making this increase have been sug. 
gested—one to place a charge of one or tyo 
cents on each package, regardless of weight; 
the other to increase the pound rates. 

The present parcel post rates, officials of the 
department point out, were fixed when the ser- 
vice was inaugurated, in I912, and have never 
been increased, although the cost of handling 
this mail has advanced by more than 50 per 
cent in the past nine years. The narcel post 
business, which in its first year comprised ; 
per cent of the total mails, is now more than 
€0 per cent of the matter handled. 

Large patrons of the parcel post service in 
the various industries have been asked by the 
Postmaster General to submit their views as te 
how the rates should be idvanced, and a nun- 
her of insurance companies have been invited 
to make suggestions along this line. ‘The Post 
Department now nas a deficit cf about 
100,000,000 a year, most of which 's incurred 
in handling parcel post matter, which the ad- 
ministration has determined to eliminate, and 
the increase in rates will be but the first step 
to this end. 


insurance 





Office 


* Ok Ok 

Considerable pressure is being brought to bear 
upon Congress for the removal of provisions in 
the tariff bill now before the Senate, requiring 
certain classes of importers to file bonds with 
the Government. The bonds complained of are 
required when an importer brings in dutiable 
commodities for purposes other than those they 
are generally used for; soap manufacturers, 
for instance, import edible oils, which are duti- 
able as such, for use in making soap, for which 
purpose they may be brought in free. 

The importers affected by these provisions, 
which are included in every instance where 4 
commodity has a dutiable and a non-dutiable 
use, assert that the bonds required are so heavy 
as to make it practically impossible for them to 
undertake any imports. Members of Congress 
are being appealed to in an effort to have these 
provisions eliminated or the amount of the 
bonds reduced to a much lower figure. 

* ok * 

Employment conditions throughout the cout 
try are gradually improving, according to 4 
survey of the situation just completed by the 
United States Employment Service. Fourteet 
basic industries were covered by the inquiry, 
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and reports were secured from 1428 concerns, 
each normally employing more than 500 persons, 
located in sixty-five of the principal industrial 
centers. 

The reports show that on April 30 a total of 
1,616,834 persons were at work in these estab- 
fishments, an increase of 11,875 over the num- 
ber employed on March 31. Of the sixty-five 
cities studied, only twenty-four reported an in- 
crease in unemployment during April; Provi- 
dence, R. I., reported no change in the situation, 
and forty reported increased employment. Im- 
proving industrial conditions ought to help the 
industrial insurance companies to increase their 
writings. 

An increase in the weekly death rate, as com- 
pared with last year, is indicated by figures just 
issued by the Department of Commerce, report- 
ing the number of deaths in the sixty-three 
largest cities in the country. 

During the week ended May 13, these sixty- 
three cities, having a total population of 27,- 
853,509, reported 6859 deaths, or an annual rate 
of 12.8 deaths per thousand population, as com- 
pared with 6222 deaths during the correspond- 
ing week of 1921, or 11.8 per thousand. These 
figures do not include stillbirths, but do include 
deaths of infants under one year of age, of 
which there were 909 during the week, as com- 
pared with 847 for the same week last year. 

Information received by telegraph from in- 
dustrial insurance companies shows that for 
the week ended May 13 there were 49,771,076 
policies in force, the number of death claims dur- 
ing the week was 9478, and the number of death 
claims per thousand policies in force was at the 
rate of 9.9 per annum. For the corresponding 
week of last year, with 46,840,169 policies in 
force, there were 8329 death claims, or an an- 
nual rate of 9.3 per thousand policies. 

It is pointed out by the department, however, 
that the industrial insurance data are not strictly 
comparable with the general mortality data, 
since industrial insurance companies insure 
only persons over one year of age. 


* * 


April fire losses were nearly $09,000,000 lower 
than those of March, according to a survey of 
industrial conditions throughout the United 
States, just issued by Secretary Hoover. The 
total fire losses for the month, as reported to 
the Department of Commerce, were $31,010,000, 
against $39,911,000 in the preceding month. 
However, the losses in April, 1921, the report 
shows, were $22,179,000, or nearly $0,000,000 
less than in April of this year. 

While fire losses decreased, the report shows 
there was a decided increase in the amount of 
construction work undertaken during the month, 
the contracts awarded totaling $353,162,000 in 
Value and covering 58,146,000 square feet, as 
compared with $293,637,000, covering 51,957,- 
000 square feet, in March, and $220,886,000, 
Covering 34,471,000 square feet, in April of last 
year, 

The greatest amount of construction under- 
taken was residential, with public works and 
utilities second and business buildings third in 


THE. SPECTATOR 


FIRE AND CASUALTY SECTION 


importance. The report shows that while build- 
ing costs, generally, showed no change in April, 
as compared with March, the index number for 
concrete factory costs increased from 152 to 157. 


Steel vs. Asbestos Stage Curtains 

Wasuincton, D. C., May 20.—Whether 
steel or asbestos fire curtains afford the best 
protection for theaters is a question which the 
Commissioners of the District of Columbia will 
be called upon to decide in the near future. Fol- 
lowing the collapse of the Knickerbocker theater 
root on January 28, last, when ninety-seven 
persons were killed and several hundred in- 
jured, a thorough investigation of all other 
Washington theaters was undertaken, as a re- 
sult of which two were condemned, several 
others ordered to make repairs and afford ad- 
ditional fire exit facilities, and all theaters hav- 
ing stages and using scenery were ordered to 
install steel-fire curtains. 

Protests by the theater interests that the as- 
bestos curtain would afford as much protection 
as one of steel, and that the cost of the latter 
was prohibitive, induced the Commissioners to 
hold a public hearing on the question. The 
theater men asserted that the present improved 
asbestos curtains were as good as steel; that 
they could be so installed as to prevent all 
danger of their swaying or bellying out in case 
of fire, were automatic in their action, and had 
the added advantage of being easily cut in case 
of fire should it be desirable to fight the blaze 
from the other side of the curtain. 

The steel curtain, it was declared, was heavy 
and frequently stuck and could not be raised 
or lowered. If lowered at the outbreak of a 
fire on the stage, and the flames cut off other 
exits, any persons on the stage would be doomed 
to death, and it was pointed out that in a ware- 
house fire in Washington a few years ago, steel 
doors which closed behind several firemen who 
were fighting the blaze cut off their exits and 
resulted in their deaths. 

The only city to require steel curtains, it was 
stated, is Chicago, where theaters above a cer- 
tain standard are required to install them as a 
result of the Iroquois theater fire some years 
ago. 


If theaters in Washington are required to 





install steel curtains, it is believed other large 
cities will follow suit. The asbestos curtain, 
it is declared, costs only about a third as much 
as the steel curtain and does not require ex- 
pensive and heavy machinery for its operation. 
The installation of steel curtains would neces- 
sitate the reconstruction of many houses to pro- 
vide adequate support for the machinery. 

Representatives of the asbestos manufac- 
turers told the Commissioners at the hearing 
that as much asbestos is used in the one curtain 
as in the other, and said that the asbestos cur- 
tain was as good as the steel one. No repre- 
sentatives of the insurance business were pres- 
ent, but it is understood that the fire companies 
are watching the matter and may be asked later 
to present their views. It is believed the under- 
writers are in favor of steel curtains. 


United States and British Fire Losses 
Compared 
H. Ernest Feer, foreign manager of the In- 
ternational Fire and Marine Agency Corpora- 
tion, has forwarded the following data from 
the London Times to THE SPECTATOR: 


BRITISH FIRE LOSSES 





1921 1920 1919 

January £370,000 £303,000 £1,146,700 
February 350,000 694,000 485,400 
March ..... 425,000 506,500 421,100 
aewes 643,000 479,500 176,950 
MAW xcccans 936,000 1,120,000 506,700 
JOBE je ucees 780,000 806,000 4,576,200 
1 eee 820,000 619,000 576,000 
August ..... 1,070,000 561,000 366,700 
September 750,000 940,000 445,000 
October ..... 620,000 1,155,000 498,000 
November ... 475,000 500,000 378,000 
December 525,000 805,000 440,000 

Total £7,764,000 £8,489,000 £10,017,550 


United States 
& Canada. .$332,654,950 $330,855,6 


to 


5 $249,000,775 


From a comparison of the English and 
American fire losses, says Mr. Feer, it appears 
first of all that the latter are very much greater. 
A cause heretofore may be found in the greater 
population, but this is scarcely sufficient to ex- 
plain the vast difference, and if a per capita 
comparison were made it would be evident im- 
mediately that the United States is not only 
absolutely but also proportionately much 
heavier taxed by its fire losses. While no re- 











INSURANCE COMPANY 


AMERICAN 
AUTOMOBILE 


Home Office, Pierce Building 
ST. LOUIS 


Chas. W. Disbrow, President 





‘sAll Kinds of Insurance 
on Automobiles’’ 




















SOUTHERN 
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Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1921 


(Condensed from Statement to U.S. Treas. Dept.) 


Admitted Assets.. $6,007,996.00 
eee 1,000,000.00 
eee 554,375.00 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 











COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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MICHICAN HEARING 





Rating Bureau Calls No Witnesses at 
Investigation 





ATTORNEY DEFENDS BUREAU 
Head of Dry Goods Company at Grand 
Rapids Complainant 
Detroit, Micu., May 23.—No witnesses were 
called by the Michigan Rating Bureau,. fire in- 
surance rate fixing body of the State, in its 
defense before the Anti-Discrimination Commis- 
sion at Lansing, the State capital, where it is 
State 


applying 


charged by Leonard T. Hands, Insur- 


ance Commissioner, with unfair 
schedules. 

In cross-examination, attorneys for the bureau 
sought to show that the bureau was technically 
correct in the rates which it applied. 

Ernest A. Stowe, editor and publisher of the 
Michigan Tradesman and chairman of the board 
of directors of the Grand Rapids Dry Goods 
Company, declared that George W. Cleveland, 
manager of the bureau, sought to penalize the 
company because it carried insurance in mutual 
companies and not stock The 
Michigan Inspection Bureau is maintained by 
the stock bureaus operating in Michigan. 

David Hall, for the bureau, 
told of several instances in which he declared 
risks were rated under sections of the Dean 
schedule providing for highly combustible con- 
tents because of a small amount of inflammable 
material in the buildings. 

Commissioner Hands charges that Mr. Cleve- 
land is responsible for the bureau's alleged mis- 


companies. 


former rater 


application of the Dean schedule and seeks to 
have him removed. He charges that it is ap- 
plied so as to extract from Michigan property 
owners the highest premium rates on all classes 
of risks, although it is flexible enough to allow 
low rates for favorable risks. He asserts that 
through misapplication of this schedule, fire 
insurance companies have received more than 
$1,000,000 a year in excess charges. 





Inspected Electrical Appliances 
The April, 1922, “List of Inspected Electrical 
Appliances,” issued by the Underwriters Labor- 
atories, contains 274 pages of data, prepared in 
Almost every device pertaining 
which is 


pocket size. 
to electricity is listed in this book, 
also well indexed. 





United States and British Fire Losses 
Compared 
(Continued from page 31) 
cent figures are available, the following per 
capita losses may be of interest: 


Oo. Englat 
CUS Enna a, veers erate $2.62 $ 
Di eis.5 4s 00 co-star ie a See 2.54 ——  .33 
PORGi aa cccectwiwew eens 2.10 } 


The comparison, however, shows a still more 
From 1919 to 1921 Great Britain 
was in the grip of a commercial depression at 
least as great as America’s and in addition was 
laboring under political difficulties in Ireland, 


sinister fact. 


but her fire losses nevertheless decreased 22.5 
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per cent. At the same time the American b 
losses increased, even by a greater Percentag 
namely, 23.6 per cent. j 


CASUALTY ACTUARIES MEET 


Semi-Annual Gathering An 


Event 

The Casualty Actuarial Society held its sett 
annual meeting in the Hotel Pennsylvania fgg 
week, a meeting well attended and full of inte. 
est. The address of President A. H. Mowbray 
was printed in THE SPECTATOR last week. Other 
speakers on non-technical subjects were: V, y 
Valgren, of the United States Department o 
Agriculture, who spcke on “Agricultural In- 
surance,” and J. E. Gregory, executive head of 
the credit department of the Ocean Accident 
and Guarantee Corporation, on “Credit Insyy. 
ance.” 

The following papers were presented by mem. 
bers: Mortality from External Causes Among 
Industrial Policyholders of the Metropolitay 
Life Insurance Company, 1911-1920, by Louis], 
Dublin, statistician, Metropolitan Life Insurance 
Company; Re-marriage Experience of Penp. 
svlvania Compensation Insurance Carriers, E 
H. Downey, compensation actuary of the Pen. 
Insurance Department; Observations 
Funds for Employees Rendered 
Permanently Disabled by a Second Injury, 4. 
H. Mowbray, actuary, National Bureau of Cas- 
ualty and Surety Underwriters. 

George Graham, president of the American 
Institute of Actuaries, was present and spoke 
briefly regarding the relations between the two 
societies. David Heron, secretary and chief 
statistician of the London Guarantee and Ac. 
cident Company, London, England, was elected 
a fellow without examination. 


Interesting 


sylvania 


on Pension 


North British Reinsures Vulcan Fire 

The reinsurance of the Vulcan Fire Insuw- 
ance Company of California by the North 
British & Mercantile Insurance Company was 
announced last week by Cecil F. Shallcross, 
United States manager of the North British. 
The Vulcan will retire from business. 





JOHN J. McINTYRE 


(Formerly Chief Adjuster, Equi- 
table Life Assurance Society) 


Announces the Opening 
of His Office 
in the 
Woolworth Building 


Telephone Barclay 3554 


and 


Solicits Detective and Investigat- 
ing work of the better grade for 4 
few select clients. 


LICENSED AND BONDED 
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OBSERVATION 
“Eyes Right” is Advice of Agency 
Superintendent 


By T. M. Marson 


“Eyes right !’—This title sounds like a mili- 
tary command but it is not. It is an exclama- 
tion intended to call your attention to the virtue 
and value of observation. 

The placer of a prominent brokerage firm 
called upon us recently and somewhat indig- 
nantly inquired for a policy which he claimed 
should have been delivered some days before. 
Nobody seemed to know anything about it. He 
gid he brought the forms in himself. When 
asked to whom he gave them, he said he didn’t 
know. He couldn't point out the individual. 
The forms were found, however, the policy was 
written, placed in an envelope, marked “special 
delivery,” handed to a boy, with verbal instruc- 
tions to take it to the post office, place a ten- 
cent and two-cent stamp thereon and drop it 
in the special delivery box. 

The delivery of the policy being on my mind, 
I recalled the boy next morning and asked him 
if he took a special delivery to the post office 
for me the day before. He hesitatingly said 
“ves,” and that he put a ten-cent and two-cent 
stamp on the envelope. I asked him if he ob- 
served the name and address on the envelope. 
He said, “no.”’ These are simple matters, but 
they distinctly go to show that neither the 
placer nor the boy used his eyes right. It also 
goes to prove the fact that we often look at 
things but do not see them, and this leads me 
into the subject of “observation,” a quality un- 
developed but needed through life generally, 
aid very particularly in this business of ours, 
which requires observation in and out and upon 
every side. 

The virtue and value of observation are 
very apparent in all our walks and the exercise 
of this quality is freely rewarded. Take, for 
example, two cases of my own (early and re- 
cent) experienced in the course of my career. 
Once on a tour of inspection in the city of Buf- 
falo, when I was a special agent heading in 
acertain direction, I “observed” an excavation 
with laborers digging for a foundation. I, at 
once, realized that a building was going up. I 
‘pproached the foreman, asked a few ques- 
ton, learned some particulars as to ownership, 
Mitpose, etc., made a memorandum, and when I 
got back to the agent’s office late in the after- 
toon] gave them the information I had ac- 
ured. It was fresh news to them but they 
‘new the parties interested and next morning 
- on the job.” The result was, they secured 
ine builders’ risk, then the finished and occupied 
uilding, which has grown to huge proportions 
and Value—a large wholesale hardware ware- 
Touse, and the agents have held the line and 
usiness ever since and we our share. The 


.. refer gratefully to the circumstances to 
iis very day, and that was in 1895—twenty- 
: If such a thing happened then 
the result of “observation” it can happen 
“W—in 1922, as I will show you. 

Looking at a map one day recently, we cas- 
wlly saw and observed that a certain policy 


ven years aco. 
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for $15,000, expiring in January, had not been 
renewed. We inquired of the agent and he re- 
plied that he “did not get the renewal of this 
line.” 
satisfactory but we said nothing. 


The answer was not, to our mind, quite 
Within a few 
days we received in our mail—in one of our 
own (unintentionally )—a note ad- 
dressed by our agent to one of his other com- 


envelopes 


panies advising that other company that its 
binder was reduced to $90,000. What we read 
and saw naturally excited us and we again 
wrote to the agent. He made another excuse— 
that he had lost the line, but would see if he 
could secure an order from “the new broker” 
for us. Within one week we had a new binder 
from our agent for $45,000 and eight days later 
another binder on the same risk for $50,000 
more—going to show how the agent’s con- 
science worked. We acknowledged, of course, 
with thanks the reimbursement and increase 
of our line. But where would we have been, 
not only in the loss of our renewal, but in the 


esteem of our agent for our lack of attention 


to our business if we had overlooked and not 
“observed” the non-renewal? 

Observation means keeping your eyes and 
ears open, seeing and hearing what goes on 
around you, being alert, listening, making mental 
notations and acting upon them. The office 
endorsement clerk, mapper, 


boy, mail clerk, 





examiner, special agent, agency superintendent 
—all who aspire—can acquire the habit and 
applying it, profit therefrom. 

Our eyes are windows which let light into 
the brain. Draw the curtains while you sleep 
and rest; but when awake, lift up the shades, let 
the sunlight pour in, so that you may see. Keep 
your eyes open, cultivate the faculty of “ob- 
serving,” act upon your observations, and you 
will succeed and prosper in mental and mate- 
rial things—to the advantage of the company 
you have the opportunity and privilege to serve, 
and to yourself in proper proportion. 

Re at attention—on guard always, and “Eyes 
front!” 


in Automobile Premiums in 
Wisconsin 

Maprison, Wis., May 23.—Wisconsin auto- 
mobile owners are paying nearly $3,500,000 a 
year to protect their machines from fire, liabil- 
ity, theft, property damage and collision, ac- 
cording to a statement issued on Thursday by 
the State insurance commission. The actual 
amount paid in premiums for this protection 
last year was $3,349,809, while the actual losses 
paid was $1,515,215. In addition to this loss 
paid there is upwards of $1,000,000 in claims 
now pending for the same year. 


$3,500,000 
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ABOUT MORTGAGE LOANS 


Why continue to bear the heavy burden imposed on your legal 
department by the re-examination of abstracts and other in- 
vestigations in handling mortgage loans? 


This unnecessary expense can be avoided by insisting upon 


Title Insurance Policies on your 
Farm Mortgage Loans 
We insure titles anywhere in the United States. 


Ask for Our Special Booklet 


pr NEW YORK 
¢°) ‘TITLE AND MORTGAGE 
COMPANY 


135 Broadway, New York 
Capital, Surplus and Undivided Profits more than 


American Trust Company 


$6,000,000 
Affiliated with the 




















“SECURE AS THE BEDROCK OF NEW YORK” 
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PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


SY 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 
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NOW READY 
Just the Book you have been Waiting for 





A New EpvucaTIONAL TREATISE FOR 
Fire InsuRANCE STUDENTS 


Building Construction 


As Applied to 


FIRE INSURANCE 


Embracing Lectures by 
CHARLES C. DOMINGE 
Before Classes of the 
Insurance Institute of America 
also 
INSPECTING FOR FIRE INSURANCE PURPOSES 
Including Valuable Suggestions by 
WALTER O. LINCOLN 


Messrs. Dominge and Lincoln are authors of the standard publication 


Fire Insurance Inspection and Underwriting, and are members of the Na- 


tional Fire Protection Association. 


Prices: 


een he 1. ROR OO TI $1.00 
ee ee eS OEE Oe OO $1.50 


Liberal Discounts in wholesale quantities 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 


** Life Insuranee and 


—How [To Sell It’ 


ERE’S A BOOK “chock full” of the 

newest there is in life insurance salesman- 
ship—the actual methods; plans; suggestions; 
money making, sales-producing ideas of the 
most successful salesmen. As interesting as 
it is helpful. Not the theory of one man but 
the compilation of experiences of nearly a 
hundred star producers. They tell you how 
they do it. Get this book of good things. 


ABSORBING AND INTERESTING ~ 
$1.00 postpaid 


The Insurance Field Co. 


Incorporated 
Box 617 Louisville, Ky. 














A NEW SALESMANSHIP GUIDE 


THE ART OF SELLING | 


A Practical Hand Book for the Use of Insurance : 
and Other Salesmen 


By JOHN S. TUNMORE 


The author is an expert and successful general 
agent for one of the most conservative and : 
life insurance companies and in this work peg : 
sents many j 


Actual Experiences in Selling Life Insurance 


He, With characteristic originality of style, explains the 
REASONS FOR AND PSYCHOLOGY OF VA- 
RIOUS METHODS OF APPROACH, CLOSING, 


and General Arguments for solicitation J 
A Valuable Work for the Beginner or the Veteran 


Price, (in green silk cloth binding,) $1. 50 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 William 5t 


Chicago Office 
New York 


Insurance Exchange 
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WE WANT AGENTS 


to push our five=-point=-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


. “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Manager 





Home Office—Register Tribune Bldg.—Des Moines, lowa 





The Farmers and Bankers 
Life Insurance Company 
Invites Inspectton—Inquiry of Integrity 


It Issues 
POLICIES THAT ATTRACT 


And maintains a relationship with its Agents that creates 
a genuine spirit of loyalty between Agents and Company, 


HOME OFFICES: WICHITA, KANSAS 

















GEORGE WASHINGTON LIFE INSURANCE CO. 


Charleston, West Virginia 


Are you seeking an agency in the States of West Virginia, 
Ohio, Kentucky, Tennessee, Virginia, North Carolina, South 
Carolina, and Georgia? 
Address 
ERNEST C. MILAIR, 


Vice-President and Secretary 
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QUALITY INSURANCE—CHARACTER SALESMEN 
Wanted — Specialty Salesmen — Wanted 


Any Sure Enough Salesman, who has the proper Intestinal 
Equipment, whois ‘‘Four Square” and willing towork;can make 
not less than $20,000.00 per year helping us to continue the 
breaking of all Life Insurance records, 

Great Opportunity for the men who can qualify! ! 

From May,1919, to May,1920, Twelve Months—One Year— 
we wrote Ten Millions Life Insurance. How? Let us tell you. 
We have the plan; we furnish the leads. 

If you can qualify, write or wire 


THE LIBERTY LIFE INSURANCE COMPANY OF KANSAS 


Topeka, Kansas. 





GENERAL CASUALTY 
and SURETY INSURANCE 
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Workmen’s Compensation, Automobile, 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY CO. 


ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 

















If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 











YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 





Address.P. L. care of THE SPECTATOR, Box 1117, 
New York City. 
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A new home nearing completion; a young company imbued with 
the big idea of service; opportunities for development unexcelled 
in any territory and enthusiastic men carrying through a con- 


Oil ge Sime. be Ae Bee OF 





Men identified with the San Jacinto Life, and producing a fair 
volume of clean business, have their future in their own hands. 
They can expand with us to any size—limited only by their own 


structive program of service to humanity. These are the elements . capacity for growth. 


which combine to make this Company one destined to grow con- 
stantly, consistently and solidly. 


Unexcelled opportunities are open to those who are WILLING— 
and WILL. 


SAN JACINTO LIFE INSURANCE COMPANY 


BEAUMONT, TEXAS 


H. M. HARGROVE, President 


















THE LIFE AGENTS BRIEF 











Insurance Exchange 





THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 








FULL OF FACTS AND FIGURES 
Relating to the 
Rates, Values and Policies 
of 
Life Insurance Companies 


It is #@ CONVINCING BRIEF 


It is 
It is 


COMPREHENSIVELY BRIEF 


INDISPENSABLE TO EVERY ORDINARY 
AND INDUSTRIAL LIFE INSURANCE AGENT 


Fits easily in the vest pocket 
PRICE $2.00 


WRITE FOR CIRCULAR GIVING WHOLESALE RATES 
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